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Welcome to the MPF Ratings Earnings and Fees
Report for Quarter Ending 31 December 2021.

The MPF Ratings
Earnings and Fees Report (E&F)
provides the industry’s best

indicators of “Return Efficiency”

at all levels.

While the report is a comprehensive summary of
management fees, fund expense ratios and
performance trends across all MPF fund categories and
MPF Scheme Sponsors, MPF Ratings E&F report also
uniquely assesses the overall “Return Efficiency” MPF
Schemes are producing. When read in conjunction
with MPF Ratings’ Fund Flow and Market Share Report
(FMS), subscribers receive a complete quantitative

Insight into the dynamics, opportunities and trends in
the MPF market.
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This report presents detailed analysis on Earnings and Fees within 03

the MPF system and is designed for the following stakeholders:

& &e >

SCHEME SCHEME INVESTMENT INVESTMENT

SPONSORS TRUSTEES MANAGERS MEDIA CONSULTANTS

MPF Ratings E&F is an excellent tool for benchmarking and critically evaluating
commercial performance and measuring both internal and external KPIs.

Important notes:

The current stated management fee [CURRENT MGT FEE] and current fund expense ratio [CURRENT FER] of an MPF
Scheme and a fund category are calculated by asset weighting the latest relevant statistics of all constituent funds (published
by the MPF Schemes as at the report date) within a specific MPF Scheme and fund category respectively.

The 3-month and 1-year FERs [3-MONTH FER and 1-YEAR FER] are calculated by geometric compounding the asset-
weighted monthly FERs of all constituent funds over the past 3 months and 12 months respectively.

The 3-month and 1-year net returns [3-MONTH NET Return and 1-YEAR NET Return] are calculated by geometric
compounding the asset-weighted monthly net-of-all-fees returns of all constituent funds over the past 3 months and
12 months respectively.

The 3-month and 1-year gross returns [3-MONTH GROSS Return and 1-YEAR GROSS Return] are calculated by
geometric compounding the asset-weighted monthly gross-of-all-fees returns of all constituent funds over the past 3 months
and 12 months respectively. The monthly gross-of-all-fees return is estimated from adding the monthly FER to the monthly
net-of-all-fees return.

The 3-month and 1-year “Return Efficiency” ratios [3-MONTH RETURN EFFICENCY RATIO and 1-YEAR RETURN
EFFICENCY RATIO] are derived from dividing the “gross excess return of an MPF Scheme vs the least performing MPF
Scheme” by the FER of the MPF Scheme over the past 3 months and 12 months respectively.



Industry Share of Assets and Fee 04
(as at 31-Dec-2021)

31 DEC 2021
AUM INDUSTRY CURRENT CHANGE CURRENT CHANGE :
RANK & SCHEME NAME (HKSM) SHARE MGT FEE RANK* IN RANK FER RANK* IN RANK Annual fall in MGT FEE and FER
1 Manulife Global Select (MPF) Scheme 308,626 26.1% 1.62% 25 . 1.65% 24 - benefit members
2 HSBC MPF - SuperTrust Plus 210,401 17.8% 1.13% 7 -
3 Sun Life Rainbow MPF Scheme 120,819 10.2% 1.60% 24 = 1.63% Industry Share of Assets and Fee looks at
_ i _ i 0 0 — ) _
5 BOC-Prudential Easy-Choice MPF Scheme 80,105 6.8% 1.41% 16 1.44% 16 1 fees. The stated management fee (MGT
6 Hang Seng MPF - SuperTrust Plus 68,232 5.8% 1.15% 9 - 6 = K . . .
FEE) is a forward insight and includes fees
7 BCT (MPF) Pro Choice 59,937 5.1% 1.25% 10 - 1.30% 11 -1 " 4 by trust tod;
8 Fidelity Retirement Master Trust 52,729 4.5% 1.33% 13 = 1.36% 13 -2 ¢ ar.ge. Y I’US. €es, custodians,
9  Principal MPF Scheme Series 800 44,517 3.8% 1.37% 15 - 1.46% 18 < FER administrators, investment managers,
10 Invesco Strategic MPF Scheme 23,021 1.9% 1.15% 8 - 1.22% 9 -2 EDUCTION N scheme sponsors, as well as, the underlying
11 Principal MPF - Smart Plan 20,754 1.8% 1.55% 21 = 1.58% 20 = 5 APIFs. The fund expense ratio (FER)
12 BEA (MPF) Master Trust Scheme 16,145 1.4% 1.56% 22 = 1.29% 10 -1 SCHEMES indicates the actual expenses members
1 1 1 * 0) 0) — —
14 Manulife RetireChoice (MPF) Scheme 9,974 0.8% 1.13% 6 = m S ANGE assets.
15 SHKP MPF Employer Sponsored Scheme /7,405 0.6% 0.85% 2 = 0.90% 2 = FROM
16 BCOM Joyful Reti t MPF Sch 7,403 0.6% 1.32% 12 - 1.419 15 -1 - ..
- S NEESE cheme ° ’ & 7-26 5 Q4 2021 saw a 2bps decline in Industry
BCT (MPF) Industry Choice 6,062 0.5% 1.26% 11 - 1.37% 14 -2 .
MGT FEE and 5bps fall in FER from the
18 MASS MPF Scheme 4,941 0.4% 1.34% 14 - 1.44% 17 -1 _ On a full
19 China Life MPF Master Trust Scheme 4,341 0.4% 156% < 23 - 171% 25 - previous quarter. Un a full year percentage
20 My Choice MPF Scheme 3,299 0.3% 0.94% 3 b 0.96% 3 - basis, 2021 saw MGT FEE and FER fall
S P omnrenanavalsehame 2.984 0.3% 1.85% 27 - 1.83% 27 - 2.8% (4bps) and 6.1% (9bps) respectively.
22  Principal MPF - Simple Plan 2,943 0.2% 1.52% 20 = 1.59% 21 =
23 Sun Life MPF Master Trust 2,279 0.2% 1.51% 19 = 1.62% 22 ~ 5 schemes, totaling 76 funds published their
24 Sun Life MPF Basic Scheme 2,166 0.2% 1.78% 26 = 1.75% 26 = financials in the quarter with 7 funds
25 AMTD MPF Scheme 766 0.1% 0.96% 4 = increasing FERs and 62 showing a decline
26 Haitong MPF Retirement Fund 576 0.0% 1.04% 5 = with 7 unchanged. As in the previous
27 BEA (MPF) Value Sch 162 0.09 0.859 1 - 0.879 :
(MPF) Value Scheme & & & quarter, all schemes who published reported
1,181,792 100% RN .
VS a drop in FER.
MEDIAN 134% < Q3 |\ 137%
*F ly k “Alli Global | t MPF Plan"
ormerly kKnown as 1anz opal investors an 1.36%
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Fees Comparison - Current FER vs Current Management Fee

(as at 31-Dec-2021)

BEA (MPF) Value Scheme

SHKP MPF Employer Sponsored Scheme
My Choice MPF Scheme

HSBC MPF - SuperTrust Plus

BEA (MPF) Industry Scheme

Hang Seng MPF - SuperTrust Plus
AMTD MPF Scheme

* Manulife RetireChoice (MPF) Scheme
Invesco Strategic MPF Scheme

BEA (MPF) Master Trust Scheme

BCT (MPF) Pro Choice

Haitong MPF Retirement Fund
Fidelity Retirement Master Trust

BCT (MPF) Industry Choice

BCOM Joyful Retirement MPF Scheme
BOC-Prudential Easy-Choice MPF Scheme
MASS MPF Scheme

Principal MPF Scheme Series 800

AlA MPF - Prime Value Choice
Principal MPF - Smart Plan

Principal MPF - Simple Plan

Sun Life MPF Master Trust

Sun Life Rainbow MPF Scheme
Manulife Global Select (MPF) Scheme
China Life MPF Master Trust Scheme
Sun Life MPF Basic Scheme

Sun Life MPF Comprehensive Scheme

0.0%

BIGGEST DIFF.
FER > MGT FEE

0.30%

Current FER
. Current Mgt Fee

1.5% 2.0% 2.5%
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Industry Share of Assets and Current FER
(as at 31-Dec-2021)

Sun Life MPF —' 83%

Comprehensive

Scheme
0.3%

* Formerly known as “Allianz Global Investors MPF Plan"

LOWEST
FER

FER OF
LARGEST
SCHEME

1.65%

0.87%

05

BEA (MPF)
Value Scheme
0.01%

Manulife
Global Select
(MPF) Scheme
26.1%



Industry Share of Assets and Net Return 06
(as at 31-Dec-2021)

1 DEC 2091 S MONTH | VEAR Avoiding the losers is more important
AUM INDUSTRY NET CHANGE NET CHANGE than picking the winners
RANK & SCHEME NAME (HKSM) SHARE RETURN RANK IN RANK RETURN RANK IN RANK
1 Manulife Global Select (MPF) Scheme 26.1% 6 ) _ ) _ _
2 HSBC MPF - SuperTrust Plus 210,401 17.8% -0.0% 10 7 -1.0% 13 -2 The “goldilocks™ scenario for members is that all
3 Sun Life Rainbow MPE Scheme 120.819 4 300 5 schemes produce similar returns. The performance
4 AIA MPE - Prime Value Choice 106,047 7 1.7% variance between “best” and “worst” performer
5 BOC-Prudential Easy-Choice MPF Scheme 80,105 6.8% 0.0% 9 3 -0.8% 10 - was 3.2% and 7.4% over 3 and 12 months
6 Hang Seng MPF - SuperTrust Plus 68,232 5.8% -0.4% 13 11 -2.0% 18 -4 respectively with onIy 5 schemes producing overall
7 BCT (MPF) Pro Choice 59,937 5.1% -0.4% 15 5 -2.0% 19 -3 positive returns for 2021. The general key
8 Fidelity Retirement Master Trust 52,729 4.5% -0.2% 11 4 -1.3% 15 -2 difference? Relative HK/China equities exposure.
9  Principal MPF Scheme Series 800 44517 3.8% -0.3% 12 -2 -1.0% 14 5
10 Invesco Strategic MPF Scheme 23,021 1.9% -0.9% 7 -4.8% . .
11 Principal MPF - Smart Plan 20,754 1.8% 0.2% 8 -3 0.4% 5 10 Two of MPF's IargeSt schemes, Manulife Global
12 BEA (MPF) Master Trust Scheme 16,145 1.4% 0.4% 6 13 -0.9% 14 10 Select and AlA’s Prime Value Choice recorded
2 EIEA (VB e ey S e 15.158 1.3% 0.4% 4 1 -0.5% 8 16 the best net returns in Q4 which also translated to
14 Manulife RetireChoice (MPF) Scheme * 9,974 0.8% -1.0% 22 -8 ~1.9% 17 9 a best respective ranks for 2021 too. The key
15 SHKP MPF Employer Sponsored Scheme 7,405 0.6% -1.2% 25 -23 -0.3% 7 5 attributes to performance is their relative
16 BCOM Joyful Retirement MPF Scheme 7,403 0.6% -1.8% 27 -6 -4.5% 26 -3 underweight exposure to HK/China equity funds
17 BCT (MPF) Industry Choice 6,062 0.5% 0.2% 7 X -1.0% 12 10 and relative Overweight exposure to various global
18 MASS MPF Scheme 4,941 0.4% 0.4% 5 3 1.3% 3 - :
19 China Life MPF Master Trust Scheme 4,341 0.4% -0.5% 16 -12 -2.2% 20 7 eqU|ty markets.
20 My Choice MPF Scheme 3,299 0.3% -0.6% 17 8 -1.5% 16 -11 o
21 Sun Life MPF Comprehensive Scheme 2,984 0.3% -0.9% 20 -7 -2.6% 21 -15 Individual scheme breakdowns of MPF IndUStry
22 Principal MPF - Simple Plan 2,943 0.2% -09% 21 1 -2.6% 22 5 Share of Assets and their Return Efficiency Ratio
23 Sun Life MPF Master Trust 2,279 0.2% -0.4% 14 3 -0.6% 9 7 which give a picture for all schemes on what
24 Sun Life MPF Basic Scheme 2,166 0.2% 21.4% 26 -10 -3.6% 25 -16 affected performance can be seen on page 36
25 AMTD MPF Scheme 766 0.1% -0.7% 18 = -3.5% 24 1 onwards. A snapshot sees Sun Life Rainbow,
26 Haitong MPF Retirement Fund 576 0.0% -1.2% 24 -23 0.6% 4 -3 with significant |—|K/Ch|na exposure appears
27 BEA (MPF) Value Scheme 162 0.0% 1.0% 3 20 -0.2% §) 14 exposure driven, whereas Invesco with relative
1,181,792 100% less HK/China exposure appears affected by active
MEDIAN -0.4% -1.0%

decisions.

* Formerly known as “Allianz Global Investors MPF Plan"
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3-Month Net Return and Gross Return
(as at 31-Dec-2021)

7 Schemes
IMPROVED

31 DEC 2021 3-MONTH
AUM INDUSTRY GROSS NET DIFF IN RANK .
RANK & SCHEME NAME (HKSM) SHARE RETURN RANK RETURN RANK (GROSS vs NET) Fees continue to matter

Manulife Global Select (MPF) Scheme 308,626 26.1% 1.8% 1 1.4% 1 = 7 el
HSBC MPF - SuperTrust Plus 210,401 17.8% 0.3% 10 -0.0% 10 = FELL While net return is the return that a
sunitife Rambow MEFScheme 120,819 member actually receives, gross return is
AIA MPF - Prime Value Choice 106,047 9.0% 1.5% 2 1.1% 2 - the actual return a scheme and a

80,105 6.8% 0.4% 9 0.0% -

1
2
3
4
5 BOC-Prudential Easy-Choice MPF Scheme
6 Hang Seng MPF - SuperTrust Plus

7

8

9

constituent fund generates before fees and
charges are deducted.

BCT (MPF) Pro Choice 59,937 5.1% -0.1% 16 -0.4% 15 +1

Fidelity Retirement Master Trust 52,729 4.5% 0.2% 11 -0.2% 11 3

Principal MPE Scheme Series 800 44,517 3.8% 0.1% 12 -0.3% 12 L In Q4, where fees cost around 37bps in
10 Invesco Strategic MPF Scheme 23,021 1.9% 21 19 +2 performance around half the schemes saw
11 Principal MPF - Smart Plan 20,754 1.8% 0.6% 7 0.2% 8 -1 their ranking changes on an after-fee basis.
12 BEA (MPF) Master Trust Scheme 16,145 1.4% 0.7% 6 0.4% 6 =
13 BEA (MPF) Industry Scheme 15,158 1.3% 0.7% 5 0.4% 4 +1 After adjusting for fees, relatively higher
14 Manulife RetireChoice (MPF) Scheme * 9,974 0.8% -0.7% 23 -1.0% 22 +1 fee schemes, China Life MPF Master
15 SHKP MPF Employer Sponsored Scheme 7,405 0.6% -1.0% 25 -1.2% 25 = i .
16 BCOM Joyful Retirement MPF Scheme /7,403 0.6% -1.5% 27 -1.8% 27 = Trust and various Sun Life Sponsored
17 BCT (MPF) Industry Choice 6,062 0.5% 0.5% 8 0.2% schemes saw fee ranking slips. The
18 MASS MPFE Scherme 4941 0.4% 0.8% 4 0.4% common denominator for schemes which
19 China Life MPF Master Trust Scheme 4,341 0.4% 14 16 slipped on an after-fee basis appears to be
20 My Choice MPF Scheme 3,299 0.3% -0.4% 17 -0.6% 17 around the 40bps change level. Conversely,
21 Sun Life MPF Comprehensive Scheme 2,984 0.3% 5% 18 -0.9% 20 schemes which saw Improvements
22 Principal MPF - Simple Plan 2,943 0.2% .0.5% 20 -0.9% 21 typically saw a relative gross/net difference
23 Sun Life MPF Master Trust 2,279 0.2% 0.0% 13 -0.4% 14 of 30bps with Hang Seng’s SuperTrust
24 Sun Life MPF Basic Scheme 2,166 0.2% 21.0% 26 -1.4% 26 Plus 2nd Invesco Strateaic MPE
25 AMTD MPF Scheme /66 0.1% -0.5% 19 -0.7% 18 + 1 _ _ 9
26 Haitong MPF Retirement Fund 576 0.0% -0.9% 24 -1.2% 24 - Scheme the biggest improvers on a net
27 BEA (MPF) Value Scheme 162 0.0% 1.2% 3 1.0% 3 L =) return basis for the quarter.

1,181,792 100%
MEDIAN -0.03% -0.4%

* Formerly known as “Allianz Global Investors MPF Plan"
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1-Year Net Return and Gross Return
(as at 31-Dec-2021)

9 Schemes
IMPROVED

08

31 DEC 2021 1-YEAR i
AUM INDUSTRY GROSS NET DIFF IN RANK Gross Net fee difference affects
RANK & SCHEME NAME HKSM SHARE RETURN RANK RETURN RANK (GROSS vs NET - -
(HKSM) ( vs NET) Net Return rankings in 2021
1 Manulife Global Select (MPF) Scheme 308,626 26.1% 4.3% 1 2.6% 1 = 7 S e
_ (0) 0) - 0) . .
2 HSBC MPF - SuperTrust Plus 210,401 17.8% 0.1% 14 1.0% 13 +1 FELL While net return is the return that a member
3 Sun Life Rainbow MPF Scheme 120,819 10.2% -1.6% 23 -3.2% 23 i i
actually receives, gross return is the actual
4 AIA MPF - Prime Value Choice 106,047 9.0% 3.3% 1.7% 2 A H q fituent fund
5 BOC-Prudential Easy-Choice MPF Scheme 80,105 6.8% 0.6% -0.8% 10 1 return a scheme and a constituent tun
6 Hang Seng MPF - SuperTrust Plus 68,232 5.8% 18 generates before fees and charges are
7 BCT (MPF) Pro Choice 59,937 5.1% -0.7% 19 -2.0% 19 - deducted.
8 Fidelity Retirement Master Trust 52,729 4.5% -0.0% 15 -1.3% 15 3 _
9  Principal MPF Scheme Series 800 44,517 3.8% 0.4% 11 ~1.0% 14 -3 Over a 1 year period, on a net-of-fee
10 Invesco Strategic MPF Scheme 23,021 1.9% -3.6% 27 _4.8% 27 . adjusted performance basis, 7 schemes saw
11  Principal MPF - Smart Plan 20,754 1.8% 2.0% 4 0.4% 5 il their after-fee rank drop while 9 schemes
12 BEA (MPF) Master Trust Scheme 16,145 1.4% 0.4% 13 -0.9% 11 + 2 saw their after-fee rank improve with the
1 1 1 * 0) _ 0) _ (0)
14 Manulife RetireChoice (MPF) Scheme 9,974 0.8% 0.7% 18 1.9% 17 +1 returns around 1 14bps.
15 SHKP MPF Employer Sponsored Scheme 7,405 0.6% 0.6% 10 -0.3% 7 +3
16 BCOM Joyful Retirement MPF Scheme /7,403 0.6% -3.2% 26 -4.5% 26 = Schemes which saw an improvement in
2 0) (0) - (0} =
17 BCT (MPF) Industry Choice 6,062 0.5% 0.4% 12 1.0% 12 gross and net performance rank, led by
18 MASS MPF Scheme 4,941 0.4% 2.8% 3 1.3% 3 ~
R HSBC and Hang Seng’s SuperTrust Plus,
19 China Life MPF Master Trust Scheme 4,341 0.4% -0.5% 16 -2.2% 20 -4 H had >
20 My Choice MPF Scheme 3,299 0.3% -0.6% 17 -1.5% 16 +1 on the average had a performance
. . 0
Sun Life MPF Comprehensive Scheme differential of 1.1%. Conversely, 7 schemes
22 Principal MPF - Simple Plan 2,943 0.2% .1.1% 22 -2.6% 22 . which saw a slip in rank, on the average, had
23 Sun Life MPF Master Trust 2,279 0.2% 1.0% 6 -0.6% 9 -3 a gross/net fee performance difference of
24  Sun Life MPF Basic Scheme 2,166 0.2% -1.9% 24 -3.6% 25 -1 1.6% with Sun Life’s Comprehensive
25 AMTD MPF Scheme /66 0.1% -2.4% 25 -3.5% 24 +1 Scheme seeing the biggest difference and
26 Haitong MPF Reti t Fund 576 0.09 2.09 5 0.69 1 . . :
arons SHremen T ° ° ° " BOC-Prudential Easy-Choice seeing the
27 BEA (MPF) Value Scheme 162 0.0% 0.7% Vs -0.2% 6 Q +1 p i
smallest amongst the schemes which
1,181,792 100% ; q
MEDIAN 0.1% -1.0% Slipped.

* Formerly known as “Allianz Global Investors MPF Plan"
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Performance Quadrant - Rank by Gross

MPF Schemes

28 26 24 22 20 18 16

SLIPPING

14

Sponsored-Scheme b

Invesco Strategic MPF Scheme

12

TRENDIITJG

Return

(over 3 months and 1 year to 31-Dec-2021)

® Fidelit

[ ) V =

y Retirement Master Trust

6

A

2

Manulife Global Select (MPF) Scheme

3-Month Rank
0

* Formerly known as “Allianz Global Investors MPF Plan"
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20
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24

26
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1-Year Rank



3-Month Return Efficiency Ratio
(as at 31-Dec-2021)

CRose SMONTE I TURN 3 Month Excess Return to Fees:

RANK & SCHEME NAME RETURN RANK FER RANK* RETURN EEFICIENCY RATIO How efficiently does your scheme

1 BEA (MPF) Value Scheme 1.2% 3 -

2 AlA MPF - Prime Value Choice 1.5% 2 0.37% 19 3.0% 8.01 generate returns .

3 BEA (MPF) Industry Scheme 0.7% 5 0.28% 5 2.2% 7.96 o _

4 Manulife Global Select (MPF) Scheme 1 The Return Efficiency Ratio (RER) seeks to

5 BEA (MPF) Master Trust Scheme 0.7% 6 0.32% 10 2.2% 676 identify how efficiently a MPF Scheme

6 HSBC MPF - SuperTrust Plus generates returns relative to the fees charged.
7 MASS MPF Scheme 4 While Net of Fees performance reflects

8 BCT (MPF) Industry Choice 0.5% 8 0.34% 14 2.0% 5.86 member Value for Money, schemes generating
9 Principal MPF - Smart Plan 0.6% 7 0.39% 20 2.1% 5.22 better gross returns per unit of fee Charged

10 BOC-Prudential Easy-Choice MPF Scheme 0.4% 9 0.36% 16 1.8% 5.15 demonstrate better investment efficiency or

11 Hang Seng MPF - SuperTrust Plus 15 better use of their fee budget. To measure this
12 Fidelity Retirement Master Trust 0.2% 11 0.34% 13 1.7% 4.87 efficiency and ensure the entire market is

13 My Choice MPF Scheme o a covered, schemes are benchmarked against

14 Principal MPF Scheme Series 800 0.1% 12 0.36% 18 1.6% 4.33 ! :

15 BCT (MPF) Pro Choice -0.1% 16 0.32% 11 1.4% 4.29 the lowest performing scheme for the period.
16 Sun Life MPF Master Trust 0.0% 13 0.40% 22 1.5% 3.80 BEA’s Value Scheme ranked 3rd in gross
TD PF Scheme -0.5% 19 0.28% 7 1.0% 3.62 formance, but owing o their low FER

ina Life MPF Master Trust Scheme P€E J

19 Invesco Strategic MPF Scheme _0.6% 21 0.30% 9 0.9% 3.01 produced the quarter’s highest RER. Manulife
20 Manulife RetireChoice (MPF) Scheme * -0.7% 23 0.29% 8 0.8% 2.78 Global Select, while ranked highest on gross
21 Principal MPF - Simple Plan -0.5% 20 0.40% 21 1.0% 2.42 performance ended the 4th ranked on an RER
22 SHKP MPF Employer Sponsored Scheme -1.0% 25 0.22% 2 0.5% 2.26 basis owing to its relatively higher FER. Similar
23 Sun Life MPF Comprehensive Scheme -0.5% 18 0.46% 27 1.0% 2.24 drops were seen by MASS MPF Scheme and
24 Sun Life Rainbow MPF Scheme -0.6% 22 0.41% 23 0.9% 2.16 . . _

25 Haitong MPF Retirement Fund -0.9% 24 0.34% 12 0.6% 1.85 China Life while schemes such as HSBC and
26 Sun Life MPF Basic Scheme -1.0% 26 0.44% 26 0.5% 1.07 Hang Seng’s SuperTrust Plus, and My

27 BCOM Joyful Retirement MPF Scheme ~1.5% 27 0.35% 15 0.0% 0.00 Choice saw RER improvements relative to

gross returns owing to competitive fees.
MEDIAN -0.03% 0.34% 4.33

* Formerly known as “Allianz Global Investors MPF Plan"
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RANK & SCHEME NAME
1 BEA (MPF) Value Scheme
2 Manulife Global Select (MPF) Scheme
3 SHKP MPF Employer Sponsored Scheme
4 AlA MPF - Prime Value Choice
5 MASS MPF Scheme
6 Haitong MPF Retirement Fund
/  BEA (MPF) Industry Scheme
8 Principal MPF - Smart Plan
9 HSBC MPF - SuperTrust Plus
10 My Choice MPF Scheme
11 BEA (MPF) Master Trust Scheme
12 BOC-Prudential Easy-Choice MPF Scheme
13 BCT (MPF) Industry Choice
14 Sun Life MPF Master Trust
15 Principal MPF Scheme Series 800
16 Fidelity Retirement Master Trust
17 Manulife RetireChoice (MPF) Scheme *
18 Hang Seng MPF - SuperTrust Plus
19 BCT (MPF) Pro Choice
20 China Life MPF Master Trust Scheme
21 Principal MPF - Simple Plan
Sun Life MPF Comprehensive Scheme
Sun Life Rainbow MPF Scheme

GROSS
RETURN

0.7%
4.3%
0.6%
3.3%
2.8%
2.0%
0.7%
2.0%
0.1%
-0.6%
0.4%
0.6%
0.4%
1.0%
0.4%
-0.0%
-0.7%
-0.9%
-0.7%
-0.5%
-1.1%

1-Year Return Efficiency Ratio
(as at 31-Dec-2021)

RANK

FER
0.87%

0.90%

1.46%
1.36%
1.11%
1.59%
1.10%
0.95%
1.29%
1.44%
1.38%
1.62%
1.47%
1.36%
1.15%
1.11%
1.31%
1.75%
1.59%

1-YEAR

RANK*
1

17
12

20

10
16
14
22
18
13

EXCESS RETURN
RETURN EFFICIENCY RATIO
4.3% 497
4.2% 4.66
6.9% 4.60
6.4% 4.40
5.6% 4.14
4.3% 3.84
5.6% 3.56
3.7% 3.40
3.0% 3.18
4.0% 3.11
4.3% 2.96
4.0% 2.92
4.7% 2.87
4.0% 2.76
3.6% 2.66
2.9% 2.52
2.7% 2.43
2.9% 2.20
3.2% 1.81
2.6% 1.60

24 AMTD MPF Scheme -2.4% 25 1.13% 7 1.3% 1.11

25 Sun Life MPF Basic Scheme

26 BCOM Joyful Retirement MPF Scheme -3.2% 26 1.42% 15 0.5% 0.33

27 Invesco Strategic MPF Scheme -3.6% 27 1.22% 9 0.0% 0.00
MEDIAN 0.1% 1.38% 2.87

* Formerly known as “Allianz Global Investors MPF Plan"
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* Lowest Fee = Rank 1

1 Year Excess Return to Fees: How
efficiently does your scheme generate
returns?

The Return Efficiency Ratio (RER) seeks to identify
how efficiently a MPF Scheme generates returns
relative to the fees charged. While Net of Fees
performance reflects member Value for Money,

11

schemes generating better gross returns per unit of

fee charged demonstrates better investment
efficiency or better use of their fee budget. To
measure this efficiency and ensure the entire
market is covered, schemes are benchmarked
against the lowest performing scheme for the
period.

Despite having high FERSs, schemes such as
Manulife Global Select and AlA’s Prime Value
Choice ranked highly on an RER basis owing to
their significantly stronger than competitor gross
performance. Conversely the Sun Life suite of
schemes, compounded higher FERs with below
median performance to see their RERs drop
against their major competitors in 2021.

The importance of highly competitive fees can be

contextualized through BEA’s Value Scheme, My

Choice, and the employer sponsored SHKP
Scheme where, as a result of low FER, all three

recorded relative to competitor RER jumps in 2021.
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* Formerly known as “Allianz Global Investors MPF Plan"
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M P F Sche m es 3-Month Performance Quadrant - Gross Return Rank vs FER Rank
(as at 31-Dec-2021)

Gross Return Rank

28 26 24 22 20 18 16 6 4 2 0
BEA (MPF) Value Scheme
------------------------------------------- @ SHKP MPF Employer Sponsored-Scheme

My Choice MPF Scheme @

------------------------------------------------------------------------------------------------------------------------ ~Hang Seng MPF - SuperTrust Plus @
AMTD MPF Scheme @
------------------------------------------------------------------------- ©® Manulife RetireChoice {(MPF) Scheme -

Invesco Strategic MPF Scheme @

LOW-FEE; @ Haitong MPF Retirement Fume: oo
LOW RET

HIGH FEE,
------------------------------------------------------------------------- @ BOC-Prudential Easy-Choice MPF Scheme H|GH -RETURN-

® MASS MPF Scheme

----------------------------- @ Principal- MPF Scheme Series 800 i
AlA MPF - Prime Value Choice @
-------------------------------------------------------------------------------------------------------- ® Principal MPF = Smart-Plan -
------------- RS R e A R N G R e S e e R e
---------------------------------------------------------------------------------------------------------------------- Manulife Global Select (MPF) Scheme @

* Formerly known as “Allianz Global Investors MPF Plan"
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1-Year Performance Quadrant - Gross Return Rank vs FER Rank
(as at 31-Dec-2021)

MPF Schemes

Gross Return Rank

* Formerly known as “Allianz Global Investors MPF Plan"
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Industry Share of Assets and Fee
(as at 31-Dec-2021)

31 DEC 2021
AUM INDUSTRY CURRENT CURRENT

RANK & FUND TYPE (HKSM) SHARE MGT FEE RANK* FER RANK* MGT FEE

1 Equity Fund (HK & China) 265,009 22.4% 1.43% 8 1.49% 9 'NCRIENASED

2 Mixed Asset Fund (81-100) 124,011 10.5% 1.59% 15 1.64% 3

3 Equity Fund (Global) 105,125 8.9% 1.66% 1.68% CATEGORIES

4 Money Market Fund (CF) 0.60%

5 Mixed Asset Fund (61-80) 96,776 8.2% 1.52% 1.54% 11 I

6 Guaranteed Fund /8,101 6.6% 1.84% 17

7 Equity Fund (Asia) 69,331 5.9% 1.56% 13 -

8 DIS Fund (Core Accum Fund) 65,124 5.5% 0.75% 0.79% l

10 Mixed Asset Fund (41-60) 53,125 4.5% 1.57% 1.59% DECR]ENASED
11 Bond Fund 44,592 3.8% 1.21% 5 1.24% 5 6

12 Mixed Asset Fund (21-40) 43,632 3.7% 1.56% 12 1.55% 12 CATEGORIES
13 DIS Fund (Age 65 Plus Fund) 21,601 1.8% 0.75% 0.79%

15 Mixed Asset Fund (Target Date) 13,511 1.1% 1.24% 1.31% I

16 Mixed Asset Fund (Other) 10,589 0.9%
17 Money Market Fund (non CF) 4,987 0.4%
1,181,792 100%

MEDIAN 1.48% 1.49%

MGT FEE
DECREASED
IN

2

CATEGORIES

Remark: Management Fee for Guaranteed Fund includes Guarantee Charge in additional to its stated Management Fee

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution * Lowest Fee = Rank 1
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Fees By Fund Categories

A combination of strong equity
inflows and performance in 2021
saw Equity Fund (Global) surpass
Money Market Fund (CF) and
Mixed Asset Fund (61-80) as
MPF’s 3rd largest asset class.

As earlier reported, 5 schemes
reported FER changes in Q4. As was
the case in Q3 a significant number
of adjustments were made to
Conservative Funds with CFs now
at 60bps. An anomaly is that CF
MGT FEEs are higher than FERs
potentially due to fee rebates.

FERs should decline with scale.
Positively this has been seen with
Equity Funds (US), (Europe), and
(Asia) seeing FERs fall by 3, 2 and
1bps respectively as strong 2021
recorded inflows and performance
saw these asset classes collectively
grow their relative market share.



Fees Comparison - Current FER vs Current Management Fee
(as at 31-Dec-2021)

Money Market Fund (CF)

DIS Fund (Core Accum Fund)
Current FER

DIS Fund (Age 65 Plus Fund)

Money Market Fund (non CF)

Bond Fund

Mixed Asset Fund (Other)

Mixed Asset Fund (Target Date)
Equity Fund (US)
Equity Fund (HK & China)

Equity Fund (Europe)

Mixed Asset Fund (61-80)
Mixed Asset Fund (21-40)
Mixed Asset Fund (41-60)

Equity Fund (Asia)

Mixed Asset Fund (81-100)

Equity Fund (Global)

Guaranteed Fund

0.0% 0.5% 1.0% 1.5% 2.0%
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. Current Mgt Fee

BIGGEST DIFF.
FER > MGT FEE

0.07%

Share of MPF Assets and Current FER
(as at 31-Dec-2021)

Equity Fund
(HK & China)
22.4%

FER OF
LARGEST FUND
CATEGORY

1.49%

HIGHEST
FER

1.87%

Guaranteed 8.9%
Fund
6.6%

16

Money Market Fund (CF)



Industry Share of Assets, Gross Return and FER

(as at 31-Dec-2021)

31 DEC 2021 3-MONTH 1-YEAR
AUM INDUSTRY GROSS GROSS
RANK & FUND TYPE (HKSM) SHARE RETURN RANK FER RANK* RETURN RANK RANK*
1 Equity Fund (HK & China) 265,009  22.4%  -4.1% 11.7% ‘v
2  Mixed Asset Fund (81-100) 124,011 10.5% 0.9% 0.41% 15 4.9% 1.64% 15
3  Equity Fund (Global) 105,125 8.9% 7.7% 0.42% 16 19.0% 3 1.68% 16
4 Money Market Fund (CF) 104,837 8.9% 0.1% 12 0.15% 1 0.6% 14 0.60% 1
5  Mixed Asset Fund (61-80) 96,776 8.2% 0.8% 7 0.38% 11 3.0% 8 1.54% 11
6  Guaranteed Fund 78,101 6.6% -0.0% 14 0.46% 17 1.0% 12 1.87% 17
/  Equity Fund (Asia) 69,331 5.9% -0.2% 15 0.40% 14 0.9% 13 1.62% 14
8 DIS Fund (Core Accum Fund) 65,124 5.5% 4.4% 4 0.20% 2 11.1% 4 0.78% 2
9 Equity Fund (US)
10 Mixed Asset Fund (41-60) 53,125 4.5% 0.2% 11 0.39% 13 1.0% 11 1.59% 13
11 Bond Fund 44,592 3.8% -0.4% 16 0.31% 5 -2.6% 16 1.23% 5
12 Mixed Asset Fund (21-40) 43,632 3.7% 0.1% 13 0.39% 12 -0.6% 15 1.55% 12
13 DIS Fund (Age 65 Plus Fund) 21,601 1.8% 1.5% 0.20% 3 2.0% 9 0.79% 3
14  Equity Fund (Europe) 17,006 1.4% 6.7% 0.37% 10 22.2% 2 1.50% 10
15 Mixed Asset Fund (Target Date) 13,511 1.1% 0.6% 0.33% 3.4% 6 1.31%
16 Mixed Asset Fund (Other) 10,589 0.9% 0.5% 10 0.32% 3.3% 7 1.31% 6
1/ Money Market Fund (non CF) 4,987 0.4% 0.7% 8 0.24% 1.9% 10 0.98%
1,181,792 100%
MEDIAN 0.6% 0.37% 2.0% 1.49%

Remark: Management Fee for Guaranteed Fund includes Guarantee Charge in additional to its stated Management Fee

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution

* Lowest Fee = Rank 1
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Fund Categories
Dashboard

Q4 and 2021 proved to be all
about US and China.

A 12.8% performance differential
in Q4 between Equity Fund
(HK & China) and (US)
translated to a 38.7% differential
over the year and the biggest
determinant of relative scheme
performance and relative wealth
accumulation amongst MPF
members.

The magnitude of the US equity
outperformance can be put in the
context of value for money. On a
Gross Return/FER basis, it
generated the highest value for

money over both 3 months
(25.11) and 12 months (19.44).

Within Mixed Assets, the DIS
Fund (Core Accumulation
Fund), with a ratio of 22.31 over
3 months, offers MPF members
best value for money with the
benefits of diversification.



Analysis of Scheme and Fund Category for the quarter ending 31 December 2021

provides for a number of key highlights on Performance and "Return Efficiency"

by schemes as well as by fund categories.

With its MPF members holding
over 40% of total assets in
HK/China equities, Sun Life
Rainbow is vulnerable to the
impact of performance in that
asset class. With HK/China
equities producing poor
performance in 2021 itis no
surprise that 2021 was also
difficult for Sun Life, reflected
in a 24th and 23rd Return
Efficiency Ratio (RER) in Q4
and 2021 respectively.

AlA’s Prime Value Choice
and Manulife’s Global Select
rounded out an excellent 2021
with a solid Q4 performance
quarter. Despite higher than
market fees, on an Return
Efficiency Ratio (RER) basis,
the pair ranked 2nd and 4th
respectively in Q4 and vice
versa for calendar year 2021.

3

HSBC and Hang Seng’s
SuperTrust Plus were 2 of 5
schemes to publish Fund
Expense Ratios (FERs) in Q4
with all but 2 funds in each
stable recording lower fees but
despite lower fees there were
mixed value for money
outcomes. Owing to Hang
Seng’s larger HK/China equity
exposure there was a variation
in relative performance which
saw HSBC perform creditably
and Hang Seng in the lower
half of the 1 year Return
Efficiency Ratio (RER) table.

4

Low fees can make a
difference. On a gross of fees
basis, My Choice produced
below median performance
however, with a 3rd best
quarterly FER, this translated
to an above median “Return
Efficiency” basis.

S

Investment management
sponsored schemes had a
mixed quarter. Fidelity
recovered some ground but still
had a relative to history difficult
2021 while Invesco continued
to experience performance
headwinds in Q4. Both
sponsors have relatively less
exposure to HK/China equities
suggesting performance has
been impacted by
underperformance in a mix of
other asset classes.



Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

31 DEC 2021 3-MONTH 1-YEAR
RETURN RETURM
AUM INDUSTRY | GROSS EXCESS EFFICIENCY GROSS EXCESS “EFFICIENCY
RANK & SCHEME NAME (HKSM) SHARE RETURN  RANK FER RANK* RETURN RATIO RANK ] RETURN RANK FER RANK* REFURN RATIO RANK
1 Manulife Global Select (MPF) Scheme 12,340 27.7% -0.1% 4 0.30% 9 0.8% 2.55 4 -1.5% 4 1.19% 8 3.6% 3.04 3
2  Sun Life Rainbow MPF Scheme 6,534 14.7% -0.3% 8 0.44% 20 0.5% 1.18 10 -0.8% 3 1.79% 20 4.3% 2.38 8
3 HSBC MPF - SuperTrust Plus 5,352 12.0% -0.6% 16  0.20% 1 0.2% 1.06 13 19 0.82% 1 0.0% 0.00 19
4 AIA MPF - Prime Value Choice 3,958 8.9% -0.8% 19 0.23% 3 0.0% 0.19 19 -4.8% 17 0.91% 3 0.3% 0.28 17
5 BCT (MPF) Pro Choice 3,779 8.5% -0.1% 5 0.31% 11 0.7% 2.37 5 -1.6% 6 1.26% 11 3.5% 2.78 5
6 Fidelity Retirement Master Trust 3,096 6.9% -0.1% 6 0.34% 13 0.7% 2.07 7 -1.5% 5 1.38% 13 3.5% 2.56 7
7 BOC-Prudential Easy-Choice MPF Scheme 2,515 5.6% -41% 15 1.52% 17 0.9% 0.61 15
8 Principal MPF Scheme Series 800 2,065 4.6% -0.5% 13 0.29% 8 0.3% 1.07 12 -2.7% 9 1.19% 9 2.4% 2.03 9
9 Invesco Strategic MPF Scheme 1,506 3.4% -0.0% 3 0.31% 10 0.8% 2.63 3 -1.6% 7 1.25% 10 3.4% 2.74 6
10 Hang Seng MPF - SuperTrust Plus 1,462 3.3% -0.6% 16  0.20% 1 0.2% 1.06 13 19 0.82% 1 0.0% 0.00 19
11 Principal MPF - Smart Plan 603 1.4% -0.3% 9 0.37% 16 0.5% 1.42 9 -3.1% 13 1.48% 16 1.9% 1.31 13
12 BEA (MPF) Master Trust Scheme 315 0.7% -0.6% 14  0.26% 6 0.3% 1.13 11 -4.4% 16 1.05% 6 0.6% 0.60 16
13 BCT (MPF) Industry Choice 277 0.6% 0.3% 2 0.36% 15 1.1% 3.14 2 0.2% 2 1.46% 15 5.3% 3.61 2
14 BCOM Joyful Retirement MPF Scheme 229 0.5% -0.4% 10 0.29% 7 0.5% 1.56 8 -2.9% 11 1.17% 7 2.2% 1.85 10
15 My Choice MPF Scheme 196 0.4% -0.3% 7 0.25% 5 0.5% 2.14 6 -2.2% 8 1.00% 5 2.9% 2.89 4
16 MASS MPF Scheme 138 0.3% -0.7% 18  0.39% 19 0.2% 0.40 18 -2.7% 10 1.58% 19 2.3% 1.48 12
17 Principal MPF - Simple Plan 104 0.2% -0.5% 11 0.39% 18 0.4% 0.96 17 -3.9% 14 1.55% 18 1.1% 0.72 14
Sun Life MPF Master Trust
19 AMTD MPF Scheme 38 0.1% -0.5% 12 0.33% 12 0.3% 0.97 16 -3.0% 12 1.32% 12 2.1% 1.60 11
20 BEA (MPF) Value Scheme 5 0.0% -0.6% 157 0.23% 4 0.2% 0.97 15 -5.0% 18 0.93% 4 0.0% 0.02 18
44,592 100% -0.4% 0.31% -2.6% 1.23%
MEDIAN -0.4% 0.31% 1.15 -2.8% 1.26% 1.72
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* Lowest Fee = Rank 1
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1-Year Return Efficiency Ratio
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— Median

BCT (MPF) Pro Choice
AMTD MPF Scheme
MASS MPF Scheme

Principal MPF - Smart Plan

My Choice MPF Scheme
Invesco Strategic MPF Scheme

BEA (MPF) Value Scheme

BCT (MPF) Industry Choice
Hang Seng MPF - SuperTrust Plus

Sun Life MPF Master Trust
Manulife Global Select (MPF) Scheme

Sun Life Rainbow MPF Scheme

Principal MPF Scheme Series 800
Principal MPF - Simple Plan
BOC-Prudential Easy-Choice MPF Scheme

BCOM Joyful Retirement MPF Scheme
AIA MPF - Prime Value Choice

Fidelity Retirement Master Trust
BEA (MPF) Master Trust Scheme

HSBC MPF - SuperTrust Plus



B Highest 3-Mth Return Efficiency Ratio DIS FUND 20
Bl Lowest 3-Mth Return Efficiency Ratio (AGE 65

Highest 1-Yr Return Efficiency Ratio PLUS
"] Lowest 1-Yr Return Efficiency Ratio FUND)

Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021) 1-Year Return Efficiency Ratio
31 DEC 2021 3-MONTH 1-YEAR
RETURN RETURN
AUM INDUSTRY GROSS EXCESS EFFICIENCY GROSS EXCESS EFFCIENCY
RANK & SCHEME NAME (HKSM) SHARE RETURN RANK FER RANK* RETURN RATIO RANK | RETURN RANK FER RANK* RETURN RATIO RANK 16
1 HSBC MPF - SuperTrust Plus 5782  26.8% 1.4% 16 0.19% 2 0.3% 1.69 14 2.2% 5  077% 2 0.7% 0.95 5
2 Manulife Global Select (MPF) Scheme 4,469  20.7% 1.5% 9 0.20% 8 0.4% 2.04 8 1.9% 12 0.80% 8 0.4% 0.52 12 14 —  Median
3 Sun Life Rainbow MPF Scheme 2,195 10.2% 1.7% 2 0.19% 4 0.6% 3.00 3 1.9% 9 0.78% 4 0.4% 0.57 8 '
4  AIA MPF - Prime Value Choice 1,479  6.8% 1.5% 10 020% 13 0.4% 1.88 10 1.7% 17 082% 13 0.3% 0.33 17
5 Hang Seng MPF - SuperTrust Plus 1,358  6.3% 1.4% 16 0.19% 2 0.3% 1.69 14 2.2% 5  0.77% 2 0.7% 0.95 5 1.2 4+ -
6 BOC-Prudential Easy-Choice MPF Scheme 1,115 5.2% 1.4% 19 0.20% 13 0.3% 1.57 18 1.9% 8 0.82% 13 0.5% 0.55 10
7  Principal MPF Scheme Series 800 939 4.3% 1.5% 8 021% 15 0.4% 2.01 9 2.5% 3 0.83% 15 1.1% 1.29 2 10 L
8 BCT (MPF) Pro Choice 798 3.7% 1.1% 25  0.20% 6 0.0% 0.16 25 1.5% 21 0.79% 6 0.1% 0.09 21
9 Fidelity Retirement Master Trust 672 3.1% 1.4% 18 0.21% 17 0.3% 1.54 19 1.6% 19 0.84% 17 0.1% 0.17 19
10 BEA (MPF) Industry Scheme 612 2.8% 1.5% 12 0.20% 6 0.4% 1.86 11 1.8% 15 0.79% 6 0.3% 0.41 15 08 +1-—----
11 BCT (MPF) Industry Choice 379 1.8% 1.1% 26  021% 17 0.0% 0.13 26 1.5% 26 < 084% 17 0.0% 0.06 26
12 Principal MPF - Smart Plan 312 1.4% 1.5% 15  021% 17 0.3% 1.64 16 2.5% 2  084% 17 1.1% 1.28 3 0o REEBEER
13 Invesco Strategic MPF Scheme 270 1.3% 1.1% 23 020% 11 0.0% 0.17 23 1.5% 23 081% 11 0.1% 0.08 23
14 SHKP MPF Employer Sponsored Scheme 201 0.9% 1.7% 5 0.14% 1 0.6% 3.85 2 1.8% 14 0.58% 1 0.4% 0.68 7
15 BEA (MPF) Master Trust Scheme 196 0.9% 1.5% 14  0.20% 8 0.4% 1.81 12 1.8% 16  0.80% 8 0.3% 0.41 16 04 S EETRREERRinR
16 BCOM Joyful Retirement MPF Scheme 196 0.9% 1.1% 22 020% 11 0.0% 0.19 22 1.5% 24  081% 11 0.1% 0.08 24
17 Manulife RetireChoice (MPF) Scheme * 181 0.8% 1.2% 20 0.20% 8 0.1% 0.63 20 1.6% 20 0.80% 8 0.1% 0.15 20 jyll I E I EEFEF S EEEEEEERTSN
18 China Life MPF Master Trust Scheme 120 0.6% 1.1% 24 0.21% 15 0.0% 0.16 24 1.5% 25 0.83% 15 0.0% 0.06 25
19 MASS MPF Scheme 79 0.4% 1.2% 21 021% 21 0.0% 0.20 21 1.5% 22  086% 21 0.1% 0.08 22 0.0
20 My Choice MPF Scheme 63 0.3% 1.7% 3 0.19% 4 0.6% 2.97 4 1.9% 10  0.78% 4 0.4% 0.57 9 ' B o 0 000 0 00000 o0 o0 o0 o
SQE8522EcEEEEETSEEELSEFTELEEEELSE
21 Sun Life MPF Comprehensive Scheme 49 0.2% 1.7% 4 0.23% 24 0.6% 2.46 6 1.8% 13 0.91% 24 0.4% 0.44 14 L % FE T 2222222222
_ _ E2s 8358000038l ARIBEL2ARARA LA
22  Sun Life MPF Basic Scheme 42 0.2% 1.7% 6 023% 24 0.6% 2.43 7 1.9% 7 091% 24 0.5% 0.53 11 ES S rrguuerur v Eopu S fuu gy oy
S0 >8855558820G858S5=>5c552235
23 Sun Life MPF Master Trust 35 0.2% 1.6% 7 £022% 23 0.5% 2.48 5 1.9% 11  087% 23 0.4% 0.51 13 5 Enw 22309l n §3% s > 2 T ; '5 2 A
£33, .,98%38a8Lc=egEL 20229288k
24 Principal MPF - Simple Plan 33 0.2% 15% 11 024% 27  0.4% 1.59 17 | 25% 4 097% 27  1.0% 1.08 4 EOFoww O £8= = “ég Ex %5 25 S 8 2882
S 835588128855, T8%a =222
AMTD MPF Scheme g%.2598§$§§§82§;§§§§% g&hg;
STa 0 o5 WwaoEW NS Z 558
26 BEA (MPF) Value Scheme 8 0.0% 1.5% 13 021% 20 0.4% 1.70 13 1.7% 18 0.85% 20 0.2% 0.28 18 S5 i% e zrO" S B ff_) P
£ c L n c = Q@ = TS = W
Haitong MPF Retirement Fund o £ £ T 2 3 = - 0 £
o fus © c O s
21,601 100% | 1.5% 0.20% 2.0% 0.79% = 5 = 0 0 . -
wn O
MEDIAN 1.5% 0.20% 1.69 1.8% 0.82% 0.44 &

* Formerly known as “Allianz Global Investors MPF Plan"
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Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

31 DEC 2021 3-MONTH 1-YEAR
RETURN RETURN
AUM INDUSTRY | GROSS EXCESS EFFICIENCY GROSS EXCESS EFHECIENCY

RANK & SCHEME NAME (HKSM) SHARE RETURN  RANK FER RANK*  RETURN RATIO RANK] RETURN  RANK FER RANK*  RETURMN RATIO RANK
1 HSBC MPF - SuperTrust Plus 17,359  26.7% 4.6% 3 0.19% 3 0.5% 2.71 3 12.1% 2 0.77% 3 1.9% 2.43 2
2 Manulife Global Select (MPF) Scheme 14,741  22.6% 4.3% 14 0.19% 2 0.2% 1.11 14 10.6% 15 0.76% 2 0.4% 0.47 14
3 Sun Life Rainbow MPF Scheme 6,933 10.6% 4.4% 12 0.20% 9 0.3% 1.59 10 10.6% 17 0.80% 9 0.3% 0.42 16
4 Hang Seng MPF - SuperTrust Plus 4,607 7.1% 4.6% 3 0.19% 3 0.5% 2.71 3 12.1% 2 0.77% 3 1.9% 2.43 2
5 AIA MPF - Prime Value Choice 4,519 6.9% 4.2% 15 0.20% 13 0.2% 0.94 15 10.5% 20 0.82% 13 0.3% 0.33 20
6 BOC-Prudential Easy-Choice MPF Scheme 3,341 5.1% 4.1% 17 0.20% 9 0.1% 0.38 17 10.5% 19 0.80% 9 0.3% 0.35 19
7  Principal MPF Scheme Series 800 2,429 3.7% 4.1% 20 0.21% 15 0.0% 0.17 20 10.3% 25 0.83% 15 0.0% 0.06 25
8 Fidelity Retirement Master Trust 2,399 3.7% 4.2% 16 0.21% 15 0.2% 0.85 16 10.4% 24 0.83% 15 0.1% 0.13 24
9 BCT (MPF) Pro Choice 1,978 3.0% 4.1% 25 0.20% 12 0.0% 0.07 24 10.9% 8 0.81% 12 0.6% 0.75 8
10 BEA (MPF) Industry Scheme 1,603 2.5% 4.5% 6 0.19% 5 0.5% 2.39 5 10.4% 22 0.78% 5 0.1% 0.17 22
11 Invesco Strategic MPF Scheme 1,106 1.7% 4.1% 19 0.20% 9 0.0% 0.19 19 10.9% 5 0.80% 9 0.7% 0.83 5
12 Principal MPF - Smart Plan 655 1.0% 4.1% 18 0.21% 17 0.1% 0.33 18 10.3% 27 0.84% 17 0.0% 0.00 27
13 Manulife RetireChoice (MPF) Scheme * 593 0.9% 4.6% 2 0.19% 5 0.5% 2.74 2 11.4% 4 0.78% 5 1.1% 1.46 4
14 BCT (MPF) Industry Choice 500 0.8% 4.1% 21 0.21% 17 0.0% 0.13 21 10.9% 9 0.84% 17 0.6% 0.73 9
15 BEA (MPF) Master Trust Scheme 488 0.7% 4.5% 7 0.19% 5 0.5% 2.38 6 10.4% 21 0.78% 5 0.1% 0.17 21
16 BCOM Joyful Retirement MPF Scheme 475 0.7% 4.1% 22 0.20% 13 0.0% 0.13 22 10.9% 7 0.82% 13 0.7% 0.80 6
17 SHKP MPF Employer Sponsored Scheme 322 0.5% 4.4% 13 0.14% 1 0.3% 2.09 8 10.6% 18 0.58% 1 0.3% 0.53 12
18 MASS MPF Scheme 185 0.3% 4.1% 23 0.21% 20 0.0% 0.12 23 10.9% 6 0.85% 20 0.7% 0.78 7
19 Sun Life MPF Comprehensive Scheme 183 0.3% 4.4% 9 0.23% 25 0.4% 1.54 12 10.6% 16 0.92% 25 0.4% 0.39 18
20 China Life MPF Master Trust Scheme 165 0.3% 4.1% 26 0.21% 17 0.0% 0.05 26 10.8% 10 0.84% 17 0.6% 0.68 10
21 Sun Life MPF Master Trust 154 0.2% 4.4% 10 0.22% 24 0.4% 1.56 11 10.7% 12 0.90% 24 0.4% 0.47 15
22 My Choice MPF Scheme 142 0.2% 4.4% 11 0.20% 8 0.3% 1.64 9 10.6% 13 0.79% 8 0.4% 0.49 13
23 Sun Life MPF Basic Scheme 114 0.2% 4.4% 8 0.23% 26 0.4% 1.54 13 10.6% 14  0.93% 26 0.4% 0.39 17
24 Principal MPF - Simple Plan 71 0.1% 4.1% 24 0.27% 27 0.0% 0.07 25 10.3% 26 1.07% 27 0.0% 0.02 26
25 Haitong MPF Retirement Fund 6.8%

26 AMTD MPF Scheme 4.1% 10.8% 11 0.86% 22 0.6% 0.65 11
27 BEA (MPF) Value Scheme 12 0.0% 4.5% 5 0.21% 20 0.5% 2.20 7 10.4% 23 0.85% 20 0.1% 0.14 23

65,124 100% 4.4% 0.20% 11.1% 0.78%
MEDIAN 4.3% 0.20% 1.11 10.6% 0.82% 0.47

* Formerly known as “Allianz Global Investors MPF Plan"

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution

* Lowest Fee = Rank 1
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3.0

2.5

2.0
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1.0

0.0
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1-Year Return Efficiency Ratio

21

— Median

Haitong MPF Retirement Fund
Hang Seng MPF - SuperTrust Plus

HSBC MPF - SuperTrust Plus
* Manulife RetireChoice (MPF) Scheme

BCT (MPF) Pro Choice
BCT (MPF) Industry Choice

Invesco Strategic MPF Scheme
China Life MPF Master Trust Scheme

BCOM Joyful Retirement MPF Scheme
Sun Life MPF Comprehensive Scheme

AMTD MPF Scheme

SHKP MPF Employer Sponsored Scheme

My Choice MPF Scheme

Manulife Global Select (MPF) Scheme

Sun Life MPF Master Trust
Sun Life Rainbow MPF Scheme

Sun Life MPF Basic Scheme

MASS MPF Scheme

BOC-Prudential Easy-Choice MPF Scheme

AIA MPF - Prime Value Choice
BEA (MPF) Master Trust Scheme

BEA (MPF) Industry Scheme

BEA (MPF) Value Scheme

Fidelity Retirement Master Trust
Principal MPF Scheme Series 800

Principal MPF - Simple Plan

Principal MPF - Smart Plan



B Highest 3-Mth Return Efficiency Ratio 27
B Lowest 3-Mth Return Efficiency Ratio

Highest 1-Yr Return Efficiency Ratio
"] Lowest 1-Yr Return Efficiency Ratio

Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021) 1-Year Return Efficiency Ratio
31 DEC 2021 3-MONTH 1-YEAR
RETURN RETURN
AUM INDUSTRY GROSS EXCESS EFFICIENCY GROSS EXCESS EFFCIENCY:
RANK & SCHEME NAME (HKSM) SHARE RETURN  RANK FER RANK* RETURN RATIO RANK ] RETURN  RANK FER RANK*  RETURN RATIO RANK 90
1 Manulife Global Select (MPF) Scheme 14,380 20.7% -0.2% 14 0.45% 20 3.6% 8.02 19 4.1% 2 1.82% 20 11.7% 6.45 4
2 HSBC MPF - SuperTrust Plus 12,370 17.8% | -01% 13 035% 8 3.7% 1057 12 | 09% 11 141% 8 8.5% 6.03 7 80 - — Median
1.2% 6 043% 14 4.9% 11.52 9 m v
4 Sun Life Rainbow MPF Scheme 5260  7.6% -22% 23 048% 23 1.6% 3.31 23 | -52% 21 193% 23 2.4% 1.26 21 70 -
5 Hang Seng MPF - SuperTrust Plus 4889  7.1% 0.0% 10 0.36% 9 3.8% 10.59 11 1.0% 10 1.44% 9 8.6% 5.93 8
6 BCT (MPF) Pro Choice 4824  7.0% 1.0% 7  040% 11 4.8% 12.16 8 -04% 12 159% 11 7.2% 451 13 60 BREREEN
7  Principal MPF Scheme Series 800 4,435 6.4% -1.3% 20 0.40% 12 2.5% 6.13 20 -1.0% 13 1.62% 12 6.5% 4.04 15
8 Fidelity Retirement Master Trust 4,372 6.3% -0.4% 16 0.38% 10 3.4% 8.87 15 -1.9% 17 1.53% 10 5.7% 3.72 17 o § EE EEEEEEEN
9 BOC-Prudential Easy-Choice MPF Scheme 3,727  5.4% -03% 15 042% 13 3.4% 8.22 18 2.2% 6. 169% 13 9.8% 5.81 9
10 Invesco Strategic MPF Scheme 1,550  2.2% -05% 18  0.32% 5 3.3% 10.19 14 | -69% = 23 1.30% 5 0.7% 0.57 23 40 B EREBRERERERERER
Manulife RetireChoice (MPF) Scheme *
12 BEA (MPF) Master Trust Scheme 1,175  1.7% 0.8% 9  0.34% 7 4.6% 13.32 5 1.5% 8  1.38% 7 9.1% 6.61 3 30 A NERERERREERERRERERRE
13 Principal MPF - Smart Plan 957 1.4% -0.0% 12 045% 21 3.7% 8.25 17 | -12% 15 1.82% 21 6.4% 3.53 18
14 BCOM Joyful Retirement MPF Scheme 579 0.8% -1.3% 21 0.43% 14 2.5% 5.75 21 -1.1% 14  1.72% 14 6.5% 3.75 16 ot 1 E B R R R R EENEEEENENNN
15 BCT (MPF) Industry Choice 464 0.7% 2.1% 3 043% 17 5.9% 13.55 4 3.3% 5 174% 17  109% 6.27 6
16 Principal MPF - Simple Plan 403 0.6% 0.0% 11 045% 22 3.8% 8.31 16 | -14% 16 183% 22 6.2% 3.41 19 10 RERRESEERRERERRERRERE
17 Sun Life MPF Master Trust 354 0.5% 2.1% 1 043% 17 5.9% 13.59 3 3.4% 4 174% 17  11.0% 6.31 5
18 Sun Life MPF Comprehensive Scheme 334 0.5% 2.1% 2 053% 24 5.9% 10.99 10 3.4% 3 215% 24 11.0% 5.11 12 00
19 BEA (MPF) Industry Scheme 285 0.4% 1.0% 8  0.33% 6 4.8% 14.58 2 1.4% 9  1.32% 6 8.9% 6.78 2 C OV OE OO NOOT VOO O 0o o o U
SEEESS22EECELSEQQESETEEEEE
20 MASS MPF Scheme 280 0.4% -20% 22 043% 16 1.8% 4.08 22 | -22% 19 173% 15 5.4% 3.10 20 c222rF £ Lo,y 22 o% Q- ol e22c2s
_ POAAB IS8R NERATALTRETETRAARDY
21 My Choice MPF Scheme 198 0.3% -0.4% 17 0:26% 2 3.3% 12.77 6 -19% 18  1.05% 2 5.7% 5.39 10 SrET gErrLuL fofg gL EELLuuD
cH 22> 300 o5 = L%
22 Haitong MPF Retirement Fund 78 0.1% 16% 4 [ 044% 19  54% 1220 7 | 19% 7 178% 19 = 95% 532 11 >3Ff352384822 N é 2 é ===
EC gL -0nnooycsT s olan o 3
23  AMTD MPF Scheme 54 0.1% -05% 19  0.32% 4 3.3% 10.34 13 | -68% 22  1.28% 4 0.8% 0.62 22 S -2 Q82T oo, =00 2e=sa285 3¢
o_&g @&%&&66& gbz$ 0 9= E @ C
BEA (MPF) Value Scheme 34% 20 096% 1 4.2% 4.36 14 w2235 1 >25a 058552 & &9
SSEEsh00E 20 HIeEc? @ g
69,331 100% | -0.2% 0.40% 0.9% 1.62% f( s 20a g L%% % gy O TSZ2af I oo
= T 3 o > = >~ O c > O
MEDIAN -0.1% 0.41% 10.45 -0.7% 1.65% 4.81 < é £ 2t T = é 2 a <=
= £
T © — o C
* Formerly known as “Allianz Global Investors MPF Plan" ;‘5 DE_ S 8 §
(_I) n m *
g
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Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

RANK & SCHEME NAME

2 HSBC MPF - SuperTrust Plus
3 AlA MPF - Prime Value Choice

4 Hang Seng MPF - SuperTrust Plus

5 BCT (MPF) Pro Choice

BOC-Prudential Easy-Choice MPF Scheme

7 BEA (MPF) Master Trust Scheme

MASS MPF Scheme

31 DEC 2021
AUM  INDUSTRY
(HKSM)  SHARE
4,418 26.0%
2,158 12.7%
1,457 8.6%

982 5.8%

132 0.8%

GROSS
RETURN

8.8%
5.3%
6.2%
5.2%

4.9%

4.5%

RANK

1

4

3-MONTH
FER  RANK*
0.44% 8
0.29% 2
0.42% 7
0.30% 3
0.40% 5

0.40% 6

RETURN

EXCESS EFFICIENCY
RETURN RATIO
8.2% 18.55
4.7% 16.12
5.6% 13.28
4.7% 15.71
4.4% 11.02

3.9% 9.66

RANK

2

3

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

1-YEAR
RETURN

GROSS EXGESS  EFFICIENCY
RETURN RANK FER~ RANK* RETURN  RATIO  RANK
17.5% 5 1.18% 2 10.6% 8.94 4
22.1% 2 1.70% 7 15.2% 8.92 5
17.4% 6 1.21% 3 10.5% 8.70 6
17.1% 7 1.59% 5 10.1% 6.37 7
18.9% 3 1.05% 1 11.9% 11.37 2
16.2% 8 1.62% 6 9.3% 5.74 8

9 AMTD MPF Scheme 24 0.1% 3.6% 8 0.32% 4 3.0% 9.23 8 18.9% 4 1.30% 4 11.9% 9.17 3
17,006 100% 6.7% 0.37% 22.2% 1.50%
MEDIAN 5.2% 0.40% 13.28 17.5% 1.59% 8.92
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* Lowest Fee = Rank 1
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Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

RANK & SCHEME NAME

1

2
3
4
5
6
7
8
9

10

12
13
14
15
16
17
18
19

Manulife Global Select (MPF) Scheme

Sun Life Rainbow MPF Scheme

BCT (MPF) Pro Choice

AlA MPF - Prime Value Choice
BOC-Prudential Easy-Choice MPF Scheme
Fidelity Retirement Master Trust

Invesco Strategic MPF Scheme

Principal MPF - Smart Plan

HSBC MPF - SuperTrust Plus

Principal MPF Scheme Series 800

Hang Seng MPF - SuperTrust Plus

Sun Life MPF Comprehensive Scheme
BEA (MPF) Master Trust Scheme

My Choice MPF Scheme

Sun Life MPF Basic Scheme

BCT (MPF) Industry Choice

Principal MPF - Simple Plan

MASS MPF Scheme

Sun Life MPF Master Trust

China Life MPF Master Trust Scheme

31 DEC 2021
AUM  INDUSTRY
(HKSM)  SHARE
51,107 48.6%
10,268 9.8%
7,135 6.8%
6,595 6.3%
6,509 6.2%
6,374 6.1%
5,313 5.1%
3,057 2.9%

2,162 2.1%

427 0.4%
401 0.4%
391 0.4%
368 0.4%
328 0.3%
312 0.3%
299 0.3%
277 0.3%

GROSS
RETURN

9.1%
7.5%
6.4%
7.8%
7.0%
6.2%
0.9%
6.4%

8.0%

5.5%
7.4%
5.7%
5.9%
8.2%
6.5%
8.2%
5.7%

RANK
2

9
15
6
12
16
21
14

3-MONTH
FER RANK*

0.47% 22
0.45% 20
0.33% 9
0.31% 6
0.42% 14
0.37% 10
0.31% 7
0.45% 19

0.40% 12

0.41% 13
0.32% 8
0.27% 4
0.43% 17
0.44% 18
0.45% 20
0.42% 15
0.42% 15

EXCESS
RETURN

8.2%
6.6%
5.5%
6.9%
6.1%
5.3%
0.0%
5.6%

7.1%

4.6%
6.5%
4.8%
5.0%
7:3%
5.6%
7.3%
4.8%

RETURN
EFFICIENCY
RATIO

17.51
14.61
16.54
22.19
14.46
14.34
0.09
12.42

17.71

11.13
20.01
17.81
11.46
16.36
12.55
17.13
11.29

RANK

9
13
11

5
14
15
21
17

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

1-YEAR
RETURN

GROSS EXCESS “ EFFICIENCY
RETURN  RANK FER RANK*  RETURN RATIO RANK
20.7% 8 1.89% 22 18.7% 9.87 16
20.8% 7 1.81% 20 18.7% 10.34 14
19.0% 15 1.34% 9 16.9% 12.62 9
21.1% 6 1.24% 6 19.0% 15.27 6
20.1% 9 1.69% 14 18.0% 10.66 12
17.5% 18 1.49% 10 15.4% 10.35 13

2.2% 21 1.26% 7 0.1% 0.12 21
18.0% 16 1.80% 19 15.9% 8.85 17

&
19.9% 10 1.61% 12 17.8% 11.06 11
)22 ol

14.8% 20 1.67% 13 12.8% 7.66 20
19.2% 13 1.27% 8 17.1% 13.48 7
19.8% 11 1.08% 4 17.7% 16.40 5
16.2% 19 1.74% 17 14.1% 8.10 19
23.8% 2 1.79% 18 21.7% 12.14 10
17.9% 17 1.81% 20 15.8% 8.73 18
23.9% 1 1.71% 15 21.8% 12.75 8
19.7% 12 1.71% 15 17.7% 10.34 15

21 Haitong MPF Retirement Fund 136 0.1% 10.9% 1 0.29% 5 10.0% 34.25 3 22.1% 5 1.17% 5 20.0% 17.10 4
22 BEA (MPF) Value Scheme 18 0.0% 7.5% 10 0.24% 3 6.6% 27.46 4 19.1% 14 0.96% 3 17.0% 17.72 3
105,125 100% 7.7% 0.42% 19.0% 1.68%
MEDIAN 7.2% 0.40% 16.45 19.8% 1.59% 10.86
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* Lowest Fee = Rank 1
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Sun Life MPF Comprehensive Scheme

Invesco Strategic MPF Scheme

China Life MPF Master Trust Scheme



Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

RANK & SCHEME NAME

1

© 00 N O o1 A W N

N N N B B R R R R R R R
N PP O O 0O N OO0 o A W N — O

23

Manulife Global Select (MPF) Scheme
HSBC MPF - SuperTrust Plus

Sun Life Rainbow MPF Scheme

AlA MPF - Prime Value Choice

Hang Seng MPF - SuperTrust Plus
BOC-Prudential Easy-Choice MPF Scheme
BCT (MPF) Pro Choice

Principal MPF Scheme Series 800
Fidelity Retirement Master Trust
Invesco Strategic MPF Scheme
Principal MPF - Smart Plan

BEA (MPF) Master Trust Scheme
BCOM Joyful Retirement MPF Scheme
Manulife RetireChoice (MPF) Scheme *
BEA (MPF) Industry Scheme

My Choice MPF Scheme

MASS MPF Scheme

BCT (MPF) Industry Choice

Sun Life MPF Comprehensive Scheme
Principal MPF - Simple Plan

Sun Life MPF Basic Scheme

China Life MPF Master Trust Scheme
Sun Life MPF Master Trust

Haitong MPF Retirement Fund

AMTD MPF Scheme

BEA (MPF) Value Scheme

31 DEC 2021
AUM  INDUSTRY
(HKSM)  SHARE
53,742  20.3%
50,550 19.1%
49,109 185%
20,353 7.7%
19,379 7.3%
17,647 6.7%
14,080 5.3%
9,017 3.4%
8,630 3.3%
4,905 1.9%
3,351 1.3%
2,850 1.1%
2,128 0.8%
1,873 0.7%
1,306 0.5%
1,093 0.4%
1,092 0.4%
/756 0.3%
669 0.3%
656 0.2%
633 0.2%
425 0.2%
353 0.1%

0.1%
0.1%
0.0%

265,009 100%

GROSS
RETURN

-3.1%
-4.6%
-4.0%
-2.1%
-4.6%
-5.4%
-5.1%
-6.4%
-4.9%
-4.9%
-4.7%
-2.5%
-5.5%
-4.6%
-2.8%
-3.5%
-3.5%
-4.9%
-6.6%
-6.5%
-6.6%
-5.0%
-6.6%
-8.7%
-4.9%
-1.9%
-4.1%

RANK
5
10
8
2
9
19
18
21
13
15
12

20
11

16
23
22
25
17
24
26
14
1

3-MONTH
FER RANK*

0.45% 23
0.26% 4
0.45% 24
0.40% 17
027% 5
0.40% 18
0.33% 11
035% 13
035% 12
030% 7
036% 14
031% 9
037% 16
031% 8
031% 10
0.25% 3
037% 15
041% 20
0.52% 26
0.41% 21
0.50% ' 25
0.22% 2
0.42% .. 22

0.40% 19
0.30% 6
0.22% 1
0.37%

EXCESS
RETURN

5.5%
4.0%
4.7%
6.5%
4.1%
3.3%
3.5%
2.3%
3.8%
3.8%
4.0%
6.1%
3.2%
4.0%
5.9%
5.2%
5.2%
3.8%
2.1%
2.1%
2.0%
3.7%
2.1%
0.0%
3.8%
6.7%

RETURN
EFFICIENCY
RATIO

12.36
15.42
10.48
16.38
15.14
8.19
10.85
6.56
11.00
12.44
11.17
19.88
8.59
13.22
18.95
20.32
14.19
9.26
3.93
5.17
4.09
16.76
4.92
0.00
12.70
30.91

RANK
13
7
17

20
16
21
15
12
14

19
10

9
18
25
22
24

5
23
26
11
1

GROSS
RETURN

-10.6%
-13.4%
-8.4%
-8.8%
-13.5%
-14.4%
-13.3%
-14.1%
-14.2%
-17.0%
-10.4%
-9.1%
-12.7%
-10.5%
-9.7%
-8.4%
-7.6%
-14.7%
-14.6%
-14.7%
-14.6%
-14.9%
-14.7%
-7.6%

-11.7%

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

RANK
11
14
5
6
15
18
13
16
17
25
9
7
12
10
8
4

23
20
21
19
24
22

1-YEAR
FER RANK*

1.81% 24
1.06% 4
1.81% 23
1.61% 17
1.08% 5
1.61% 18
1.32% 11
1.42% 13
1.40% 12
1.23% 7
1.45% 14
1.24% 9
1.50% 16
1.23% 8
1.24% 10
1.02% 3
1.48% 15
1.63% 20
2.11% 26
1.65% 21
2.01% 25
0.88% 2
1.68% 22

1.62%

1.49%

19

EXCESS
RETURM

6.9%
4.1%
9.1%
8.7%
4.0%
3.1%
4.2%
3.4%
3.3%
0.5%
7.1%
8.4%
4.8%
7.0%
7.8%
9.1%
9.9%
2.8%
2.9%
2.8%
2.9%
2.6%
2.8%
9.9%

RETURN
EFFICIENCY
RATIO

3.81
3.84
5.02
5.43
3.68
1.94
3.21
2.38
2.35
0.38
492
6.76
3.19
5.69
6.29
8.90
6.69
1.71
1.35
1.72
1.43
2.92
1.68
6.13

RANK
12
11

9
8
13
19
14
17
18
25
10

A N O N

21

20
23
16
22

MEDIAN

-4.9%

0.36%

11.77

-13.3%

1.43%

3.45

* Formerly known as “Allianz Global Investors MPF Plan"
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— Median

My Choice MPF Scheme

BEA (MPF) Value Scheme
BEA (MPF) Master Trust Scheme

MASS MPF Scheme

BEA (MPF) Industry Scheme

Haitong MPF Retirement Fund

* Manulife RetireChoice (MPF) Scheme

AIA MPF - Prime Value Choice
Sun Life Rainbow MPF Scheme

Principal MPF - Smart Plan
HSBC MPF - SuperTrust Plus
Manulife Global Select (MPF) Scheme

Hang Seng MPF - SuperTrust Plus

BCT (MPF) Pro Choice

BCOM Joyful Retirement MPF Scheme

China Life MPF Master Trust Scheme

Principal MPF Scheme Series 800

Fidelity Retirement Master Trust

BOC-Prudential Easy-Choice MPF Scheme

Principal MPF - Simple Plan

BCT (MPF) Industry Choice

Sun Life MPF Master Trust
Sun Life MPF Basic Scheme

Sun Life MPF Comprehensive Scheme

Invesco Strategic MPF Scheme

AMTD MPF Scheme



Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

RANK & SCHEME NAME

1 Manulife Global Select (MPF) Scheme

3 AlA MPF - Prime Value Choice

4 Hang Seng MPF - SuperTrust Plus

BOC-Prudential Easy-Choice MPF Scheme

6 Principal MPF Scheme Series 800

MASS MPF Scheme

31 DEC 2021

AUM  INDUSTRY
(HKSM)  SHARE
20,291 31.5%
8,989 14.0%
5,807 9.0%

4,409

4,030 6.3%

GROSS
RETURN

5.8%
9.6%
11.1%

9.7%

10.8%

3-MONTH
EXCESS
RANK  FER RANK* RETURN
7 0.43% 8 0.4%
6 0.27% 2 4.2%
1 0.37% 6 5.7%
5 0.28% 4 4.3%

2 0.39% 7 5.4%

RETURN
EFFICIENCY
RATIO

0.86

15.34

15.50

15.30

13.77

RANK

7

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

1-YEAR
RETURN
GROSS EXGESS  EFFICIENCY
RETURN RANK FER™ RANKx RETURN  RATIO  RANK
25.2% 7 1.74% 8 7.8% 4.48 7
a P

28.8% 1 1.48% 6 11.5% /.73 5
28.0% 4 1.13% 4 10.6% 9.40 2
26.9% 6 1.04% 1 9.5% 9.12 3
28.7% 2 1.58% 7 11.3% /.18 6

8 BEA (MPF) Master Trust Scheme 540 0.8% 10.6% 3 0.31% 5 5.2% 16.59 2 27.8% 5 1.26% 5 10.4% 8.24 4
9 BCT (MPF) Pro Choice 219 0.3%
10 China Life MPF Master Trust Scheme 8 0.0%
64,434 100% 8.7% 0.34% 27.0% 1.39%
MEDIAN 9.9% 0.30% 15.32 27.9% 1.20% 7.98
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Hang Seng MPF - SuperTrust Plus
Principal MPF Scheme Series 800
Manulife Global Select (MPF) Scheme

BOC-Prudential Easy-Choice MPF Scheme



Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

RANK & SCHEME NAME
1 Manulife Global Select (MPF) Scheme

HSBC MPF - SuperTrust Plus

AlA MPF - Prime Value Choice

31 DEC 2021

AUM
(HKSM)

41,181

INDUSTRY
SHARE

52.7%
14.0%
11.7%

GROSS
RETURN

0.0%
-0.8%
0.4%

RANK

3-MONTH
EXCESS
FER RANK* RETURN
0.44% 3 0.8%

RETURN
EFFICIENCY
RATIO

1.92

RANK

GROSS

RETURN

1.4%

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

1-YEAR
RETURN
EXCESS) ERGICIENCY
RANK FER RANK e RETURN RAFIO RANK
6 1.78% 3 2.2% 1.22 3

Principal MPF Scheme Series 800

4,303 5.5%

0.4%

1.2%

2.25

1.6%

2.4% 1.08 4

Hang Seng MPF - SuperTrust Plus

2
3
4
5
6 Principal MPF - Smart Plan
7
8
9

6
1
0.55% 9
6
4

3,098 4.0% 0.5% 1 0.46% 1.3% 2.90 2 2.1% 1 1.86% 2.9% 1.56 2
China Life MPF Master Trust Scheme 1,860 2.4% 0.3% 6 0.59% 12 1.1% 1.86 7 -0.2% 8 2.40% 12 0.6% 0.26 8
Invesco Strategic MPF Scheme 1,147 1.5% 0.5% 3 0.61% 13 1.3% 2.14 4 1.8% 2 2.46% 13 2.6% 1.05 5
BCOM Joyful Retirement MPF Scheme 886 1.1% -0.2% 9 0.43% 2 0.6% 1.36 8 -0.7% 13 1.75% 2 0.1% 0.04 13
10 BEA (MPF) Master Trust Scheme 728 0.9% 0.5% 2 0.62% 14 1.3% 2.10 5 1.8% 3 2.51% 14 2.6% 1.03 6
11 SHKP MPF Employer Sponsored Scheme 510 0.7% -0.6% 13 0.55% 10 0.2% 0.44 13 0.1% 7 2.22% 10 0.9% 0.41 7
12 Sun Life MPF Comprehensive Scheme 420 0.5% -0.3% 10 0.55% 11 0.5% 0.96 10 -0.5% 12 2.23% 11 0.3% 0.13 12
13 Sun Life MPF Basic Scheme 327 0.4% -0.3% 12 0.53% 8 0.5% 0.90 11 -0.5% 11 2.13% 8 0.3% 0.15 11
14 MASS MPF Scheme 206 0.3% -0.1% 8 0.82% 15 0.7% 0.89 12 -0.2% 9 3.31% 15 0.6% 0.19 9
15 Sun Life MPF Master Trust 96 0.1% -0.3% 11 0.48% 5 0.5% 1.08 9 -0.5% 10 1.92% 5 0.3% 0.17 10
78,101 100% -0.0% 0.46% 1.0% 1.87%
MEDIAN -0.1% 0.53% 1.36 -0.2% 2.13% 0.26

Remark: Management Fee for Guaranteed Fund includes Guarantee Charge in additional to its stated Management Fee
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* Lowest Fee = Rank 1
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Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

MIXED
ASSET
FUND
(21-40)

28

1-Year Return Efficiency Ratio

31 DEC 2021 3-MONTH 1-YEAR 1.6
RETURN RETURM
AUM  INDUSTRY| GROSS EXCESS  EFFICIENCY GROSS EXCESS  EFFICIENCY — Median
RANK & SCHEME NAME (HKSM) SHARE RETURN  RANK FER RANK* RETURN RATIO RANK | RETURN  RANK FER RANK* RETURN RATIO RANK 1.4 -
1 BOC-Prudential Easy-Choice MPF Scheme 8,142 18.7% -0.0% 11 0.41% 13 0.5% 1.10 16 -0.3% 6 1.67% 13 1.6% 0.96 8
2  Sun Life Rainbow MPF Scheme 7,906 18.1% 0.6% 2 0.44% 19 1.1% 2.39 5 0.0% 2 1.79% 19 1.9% 1.08 7
1.2 - +—
3 AIA MPF - Prime Value Choice 4,907 11.2% 0.1% 7 0.43% 18 0.6% 1.38 9 0.2% 1 1.73% 18 2.1% 1.20 3
4 HSBC MPF - SuperTrust Plus 3,754 8.6% -0.1% 14  0.32% 5 0.4% 1.27 11 -1.4% 17 1.28% 5 0.6% 0.43 16
5 BEA (MPF) Industry Scheme 2,891 6.6% 0.4% 3 0.33% 9 0.8% 2.50 2 -1.0% 11 1.32% 9 0.9% 0.66 11 NS & S S B B B
6 BCT (MPF) Pro Choice 2,684 6.2% -0.2% 18 0.37% 10 0.3% 0.75 18 20 1.49% 10 0.0% 0.00 20
7  Principal MPF Scheme Series 800 2,438 5.6% -0.1% 16 0.38% 12 0.4% 1.01 17 -0.5% 9 1.51% 12 1.4% 0.94 9 3 E H B B B EEEN
8 Fidelity Retirement Master Trust 2,243 5.1% -0.0% 12 037% 10 0.4% 1.13 15 -0.9% 10 1.49% 10 1.0% 0.65 13
9 BEA (MPF) Master Trust Scheme 2,009 4.6% 0.4% 4 0.33% 8 0.8% 2.50 3 -1.0% 12 1.31% 8 0.9% 0.66 12 06
10 Invesco Strategic MPF Scheme 1,829 4.2% 0.0% 10 0.31% 4 0.5% 1.57 6 ~1.3% 15 1.26% 4 0.7% 0.52 14 '
11 Principal MPF - Smart Plan 1,574 3.6% 0.1% 5 0.42% 14 0.6% 1.44 7 -0.0% 3 1.68% 14 1.9% 1.13 5
12 Hang Seng MPF - SuperTrust Plus 1,031 2.4% -0.0% 13 0.32% 6 0.4% 1.27 12 -1.3% 16 1.29% 6 0.6% 0.44 15 N B EBEEEEEEEEBEEEERE
13 SHKP MPF Employer Sponsored Scheme 670 1.5% 0.0% 8 0.20% 1 0.5% 2.46 4 -1.2% 13 0.81% 1 0.7% 0.82 10
14 BCT (MPF) Industry Choice 589 1.4% 0.0% 9 0.42% 15 0.5% 1.18 13 -1.3% 14 1.69% 15 0.7% 0.39 17 02 BB B EEEEEREENNINIEEIESISEN-MSESISEIE. _
15 Manulife RetireChoice (MPF) Scheme * 499 1.1% -0.1% 15 0.31% 3 0.4% 1.28 10 -0.1% 5 1.24% 3 1.8% 1.44 2
16 Principal MPF - Simple Plan 194 0.4% 0.1% 6 0.42% 15 0.6% 1.43 8 -0.0% 4 1.69% 15 1.9% 1.10 6 0.0
17 Sun Life MPF Comprehensive Scheme 102 0.2% -0.4% 19  0.46% 20 0.1% 0.11 19 -1.5% 19 1.85% 20 0.4% 0.21 19 . 0 Y 9 0 Cc C O 0o O OV O O VNV o e O O
£ £E O Ff 88 £ 0 £ EE S EZSL Y L
Sun Life MPF Master Trust -1.5% 18 1.73% 17 0.4% 0.23 18 Q c 2 oo0 9 90 ® o o0 0 = o0odad 9 = 0 @
ﬁﬁL)&%Euu_gu&&EuﬁﬁUauu
19 AMTD MPF Scheme 59 01% | -01% 17 032% 7 0.4% 1.15 14 | -04% 7  131% 7 1.5% 1.15 4 c -l egxy 3 2 2w Buf R TR <
S a ®s Qv H oo 9 5 $ 53 a s o 8 >
BEA (MPF) Value Scheme 0.0% 1.0% -0.5% S>> X=X ¢2oc 8253483220
— g 2oagL 38sc2T5ELAFEa gL
43,632 100% 0.1% 0.39% -0.6% 1.55% e S £E5>3558%c68 -8 roc=¢g*=
2£&<E—.Eﬁmm&“8§&&ﬂ-£ﬂb
MEDIAN 0.0% 0.37% 1.28 -1.0% 1.49% 0.74 = 9 g3l 82855525 5a
w 5 o £ 228 g o0l s5¢C
* Formerly known as “Allianz Global Investors MPF Plan" @ i <EE o L R TQU_ % L S 2 § é % m O 5
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Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

31 DEC 2021 3-MONTH 1-YEAR
RETURN RETURN
AUM INDUSTRY | GROSS EXCESS EFFICIENCY GROSS EXCESS  EFFICIENCY

RANK & SCHEME NAME (HKSM) SHARE RETURN  RANK FER RANK* RETURN RATIO RANK| RETURN  RANK FER RANK* RETURN RATIO RANK
1 Manulife Global Select (MPF) Scheme 9,416 17.7% 0.1% 13 0.42% 13 3.4% 8.12 15 0.5% 11 1.68% 14 1.5% 0.88 12
2 AlA MPF - Prime Value Choice 8,957 16.9% 0.4% 6 0.43% 17 3.6% 8.33 14 1.4% 5 1.74% 17 2.4% 1.39 8
3  Sun Life Rainbow MPF Scheme 7,718 14.5% 1.3% 2 0.44% 18 4.5% 10.22 7 2.2% 1 1.79% 18 3.2% 1.80 5
4  BOC-Prudential Easy-Choice MPF Scheme 7,372 13.9% 0.6% 5 0.41% 12 3.8% 9.25 10 2.2% 2 1.67% 12 3.2% 191 4
5 Fidelity Retirement Master Trust 4,090 7.7% 0.1% 14 0.37% 9 3.3% 8.94 12 0.2% 12 1.50% 9 1.3% 0.84 13
6 BCT (MPF) Pro Choice 3,239 6.1% 0.1% 12 0.37% < 3.4% 9.12 11 -0.1% 18 1.50% 9 1.0% 0.65 14
7 SHKP MPF Employer Sponsored Scheme

8 Principal MPF Scheme Series 800 2,322 4.4% 0.3% 9 0.38% 11 3.5% 9.29 9 1.2% 8 1.52% 11 2.3% 1.49 7
9 BEA (MPF) Master Trust Scheme 1,942 3.7% 0.7% 4 0.34% 6 4.0% 11.80 3 0.7% 10 1.35% 6 1.7% 1.27 9
10 BEA (MPF) Industry Scheme 1,877 3.5% 0.7% 3 0.34% 7 4.0% 11.73 4 0.7% 9 1.36% 7 1.7% 1.26 10
11 Manulife RetireChoice (MPF) Scheme * 926 1.7% 0.3% 8 0.31% 5 3.5% 11.48 5 1.4% 6 1.24% 5 2.4% 1.94 3
12 BCOM Joyful Retirement MPF Scheme 691 1.3% -0.5% 17 0.42% 14 2.7% 6.53 16 0.0% 16 1.68% 13 1.1% 0.63 15
13 BCT (MPF) Industry Choice 482 0.9% 0.3% 7 0.42% 15 3.6% 8.50 13 -0.2% 19 1.70% 15 0.8% 0.47 19
14 MASS MPF Scheme 303 0.6% 0.2% 11 0.36% 8 3.5% 9.64 8 1.3% 7 1.46% 8 2.4% 1.63 6
15 My Choice MPF Scheme 247 0.5% -0.5% 18 0.26% 3 2.7% 10.60 6 0.0% 17 1.03% 3 1.0% 1.01 11
16 Sun Life MPF Basic Scheme 233 0.4% -0.5% 15 0.46% 19 2.8% 5.99 18 0.1% 13 1.86% 19 1.1% 0.58 17
17 Sun Life MPF Comprehensive Scheme 178 0.3% -0.6% 19 0.49% 20 2.7% 5.5 19 0.0% 14 1.97% 20 1.1% 0.54 18
18 Sun Life MPF Master Trust 176 0.3% -0.5% 16 0.43% 16 2.7% 6.39 17 0.0% 15 1.72% 16 1.1% 0.62 16
19 AMTD MPF Scheme /8 0.1% 0.3% 10 0.29% 4 3.5% 12.16 2 1.4% 4 1.16% 4 2.5% 2.12 2

BEA (MPF) Value Scheme
53,125 100% 0.2% 0.39% 1.0% 1.59%
MEDIAN 0.3% 0.38% 9.18 0.6% 1.51% 1.14

* Formerly known as “Allianz Global Investors MPF Plan"
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— Median

MASS MPF Scheme

AMTD MPF Scheme
Principal MPF Scheme Series 800

* Manulife RetireChoice (MPF) Scheme

BOC-Prudential Easy-Choice MPF Scheme
BCT (MPF) Pro Choice

My Choice MPF Scheme
BCOM Joyful Retirement MPF Scheme

Manulife Global Select (MPF) Scheme
Sun Life MPF Master Trust
Sun Life MPF Basic Scheme

BEA (MPF) Value Scheme
Sun Life MPF Comprehensive Scheme

AlA MPF - Prime Value Choice
BEA (MPF) Industry Scheme

Sun Life Rainbow MPF Scheme
BEA (MPF) Master Trust Scheme

Fidelity Retirement Master Trust

BCT (MPF) Industry Choice

SHKP MPF Employer Sponsored Scheme



Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

31 DEC 2021 3-MONTH 1-YEAR
RETURN RETURN
AUM INDUSTRY | GROSS EXCESS EFFICIENCY GROSS EXCESS EFFCGIENCY
RANK & SCHEME NAME (HKSM) SHARE RETURN  RANK FER RANK* RETURN RATIO RANK] RETURN  RANK FER RANK*  RETURMN RATIO RANK
1 HSBC MPF - SuperTrust Plus 22,064 22.8% 0.4% 15 0.34% 7 0.9% 2.63 14 2.6% 10 1.37% 7 1.9% 1.35 10
2 Manulife Global Select (MPF) Scheme 21,117 21.8% 0.9% 5 0.44% 22 1.4% 3.16 9 4.2% 2 1.78% 22 3.5% 1.95 4
3  Sun Life Rainbow MPF Scheme 12,333 12.7% 1.9% 2 0.45% 23 2.4% 5.35 2 4.2% 1 1.81% 23 3.5% 1.94 5
4 Hang Seng MPF - SuperTrust Plus 6,602 6.8% 0.4% 14 0.34% 8 0.9% 2.66 12 2.6% 9 1.38% 8 1.9% 1.35 11
5 BCT (MPF) Pro Choice 5,896 6.1% 0.5% 13 0.38% 13 0.9% 2.48 16 1.8% 15 1.51% 13 1.1% 0.71 15
6 Fidelity Retirement Master Trust 4,779 4.9% 0.2% 18 0.37% 12 0.7% 1.86 19 1.5% 22 1.50% 12 0.7% 0.50 22
7  Principal MPF Scheme Series 800 4,619 4.8% 0.6% 12 0.38% 14 1.0% 2.73 10 2.9% 8 1.52% 14 2.2% 1.42 9
8 BEA (MPF) Master Trust Scheme 3,787 3.9% 1.1% 4 0.35% 9 1.6% 4.56 4 2.5% 12 1.39% 9 1.8% 1.27 13
9 BEA (MPF) Industry Scheme 3,231 3.3% 1.1% 3 0.35% 9 1.6% 4.62 3 2.5% 11 1.39% < 1.8% 1.29 12
10 Invesco Strategic MPF Scheme 2,917 3.0% 0.6% 10 0.31% 6 1.1% 3.50 8 0.7% 24 1.26% 6 0.0% 0.00 24
11 SHKP MPF Employer Sponsored Scheme 2,246 2.3% 0.4% 16 0.23% 1 0.8% 3.61 Vi 2.1% 13 0.94% 1 1.3% 1.43 8
12 Principal MPF - Smart Plan 2,186 2.3% 0.6% 9 0.42% 17 1.1% 2.63 13 3.3% 6 1.70% 17 2.5% 1.49 6
13 Manulife RetireChoice (MPF) Scheme * 1,008 1.0% 0.7% V4 0.31% 5 1.2% 3.79 6 3.3% 5 1.24% 5 2.5% 2.05 3
14 MASS MPF Scheme 846 0.9% 0.4% 17 0.39% 15 0.8% 2.10 17 1.9% 14 1.56% 15 1.1% 0.71 16
15 BCT (MPF) Industry Choice 663 0.7% 0.6% 11 0.42% 17 1.1% 2.59 15 0.7% 23 1.70% 17 0.0% 0.00 23
16 BCOM Joyful Retirement MPF Scheme 551 0.6% -0.5% 22 0.42% 16 0.0% 0.02 23 1.7% 18 1.68% 16 0.9% 0.55 19
17 China Life MPF Master Trust Scheme 472 0.5% 0.2% 19 0.35% 11 0.7% 1.95 18 1.5% 21 1.42% 11 0.8% 0.56 18
18 Sun Life MPF Master Trust 330 0.3% -0.4% 20 0.42% 20 0.0% 0.10 20 1.6% 20 1.71% 20 0.9% 0.52 21
19 Principal MPF - Simple Plan 309 0.3% 0.7% 8 0.42% 20 1.1% 2.68 11 3.2% 7 1.71% 20 2.5% 1.44 7
20 Sun Life MPF Basic Scheme 283 0.3% -0.4% 21 0.42% 17 0.0% 0.06 21 1.7% 16 1.70% 17 1.0% 0.57 17
21 My Choice MPF Scheme 231 0.2% -0.5% 23 0.26% 3 0.0% 0.03 22 1.7% 19 1.03% 3 0.9% 0.90 14
Sun Life MPF Comprehensive Scheme 1.7% 17 1.81% 23 1.0% 0.53 20
23 AMTD MPF Scheme 59 0.1% 0.7% 6 0.29% 4 1.2% 4.05 5 3.3% 4 1.17% 4 2.6% 2.23 2
24 BEA (MPF) Value Scheme
96,776 100% 0.8% 0.38% 3.0% 1.54%
MEDIAN 0.5% 0.37% 2.65 2.3% 1.50% 1.28

* Formerly known as “Allianz Global Investors MPF Plan"
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AMTD MPF Scheme

* Manulife RetireChoice (MPF) Scheme

BEA (MPF) Value Scheme
Manulife Global Select (MPF) Scheme

Sun Life Rainbow MPF Scheme

Principal MPF - Smart Plan
Principal MPF - Simple Plan

SHKP MPF Employer Sponsored Scheme

Principal MPF Scheme Series 800

- SuperTrust Plus

HSBC MPF
Hang Seng MPF - SuperTrust Plus

BEA (MPF) Industry Scheme

BEA (MPF) Master Trust Scheme

My Choice MPF Scheme

BCT (MPF) Pro Choice

MASS MPF Scheme
Sun Life MPF Basic Scheme

China Life MPF Master Trust Scheme
BCOM Joyful Retirement MPF Scheme

Sun Life MPF Comprehensive Scheme

Sun Life MPF Master Trust
Fidelity Retirement Master Trust

BCT (MPF) Industry Choice
Invesco Strategic MPF Scheme



Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

RANK & SCHEME NAME

1
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Manulife Global Select (MPF) Scheme
HSBC MPF - SuperTrust Plus
AlA MPF - Prime Value Choice

BOC-Prudential Easy-Choice MPF Scheme

Hang Seng MPF - SuperTrust Plus
Fidelity Retirement Master Trust
Principal MPF - Smart Plan

Manulife RetireChoice (MPF) Scheme *
Principal MPF Scheme Series 800
BCT (MPF) Pro Choice

China Life MPF Master Trust Scheme
Principal MPF - Simple Plan

BCOM Joyful Retirement MPF Scheme
My Choice MPF Scheme

Sun Life MPF Master Trust

Sun Life MPF Comprehensive Scheme

AMTD MPF Scheme

31 DEC 2021
AUM  INDUSTRY
(HKSM)  SHARE
39,440 31.8%
29,207 23.6%
15802 12.7%
13,161 10.6%
9,202 7.4%
7,529 6.1%
3,036 2.4%
1,794 1.4%
1,328 1.1%
904 0.7%
794 0.6%
495 0.4%
413 0.3%
404 0.3%
232 0.2%

124,011 100%

GROSS
RETURN

0.9%
0.6%
1.0%
1.7%
0.6%
0.4%
1.1%
1.3%
0.9%
0.8%
0.4%
1.0%
1.3%
0.4%
-0.4%

0.9%

RANK
8
11
7
1
11
13
5
3
9
10
15
6
2

3-MONTH
FER RANK*

0.44% 16
0.37% 5
0.43% 13
0.42% 10
0.37% 5
0.38% 7
0.43% 11
0.31% 3
0.39% 9
0.38% 7
0.35% 4
0.43% 11
0.43% 14
0.26% 1
0.43% 15

0.41%

EXCESS
RETURN

1.4%
1.0%
1.5%
2.2%
1.0%
0.9%
1.5%
1.7%
1.3%
1.3%
0.9%
1.5%
1.7%
0.9%
0.0%

RETURN
EFFICIENCY
RATIO

3.15
2.80
3.42
5.21
2.80
2.40
3.54
5.57
3.46
3.48
2.50
3.51
4.01
3.42
0.08

RANK
11
12

9

GROSS
RETURN

5.3%
4.5%
5.0%
6.3%
4.5%
2.9%
5.1%
5.3%
4.9%
3.9%
2.8%
4.9%
5.4%
2.8%
2.8%

4.9%

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

1-YEAR
RETURN
EXCESS) EREICIENCY

RANK FER RANK*w RETURN RAYIO
5 1.79% 16 2.5% 1.38
10 1.49% 5 1.7% 1.12
7 1.73% 13 2.2% 1.27
1 1.68% 10 3.5% 2.09
10 1.49% 5 1.7% 1.12
13 1.51% 7 0.1% 0.05
6 1.72% 11 2.3% 1.32
4 1.24% 3 2.5% 2.03
9 1.55% 9 2.1% 1.35
12 1.51% 7 1.1% 0.71
14 1.42% 4 0.0% 0.03
8 1.72% 11 2.1% 1.23
2 1.73% 14 2.6% 1.51
15 1.05% 1 0.0% 0.04
16 1.74% 15 0.0% 0.00

1.64%

RANK
5
10
8
2
10
13
7/
3
6
12
15

14
16

MEDIAN

0.9%

0.39%

3.42

4.9%

1.55% 1.23

* Formerly known as “Allianz Global Investors MPF Plan"
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* Lowest Fee = Rank 1
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AMTD MPF Scheme

BOC-Prudential Easy-Choice MPF Scheme

* Manulife RetireChoice (MPF) Scheme

BCOM Joyful Retirement MPF Scheme

Manulife Global Select (MPF) Scheme

Principal MPF Scheme Series 800

Principal MPF - Smart Plan

AlA MPF - Prime Value Choice

Principal MPF - Simple Plan

Hang Seng MPF - SuperTrust Plus

HSBC MPF - SuperTrust Plus

BCT (MPF) Pro Choice

Fidelity Retirement Master Trust

My Choice MPF Scheme

China Life MPF Master Trust Scheme

Sun Life MPF Master Trust

Sun Life MPF Comprehensive Scheme



Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

RANK & SCHEME NAME

1 AIA MPF - Prime Value Choice

31 DEC 2021
AUM INDUSTRY
(HKSM) SHARE
6,040 57.0%

GROSS
RETURN

0.3%

RANK

5

3-MONTH
FER RANK*
0.36% 5

EXCESS
RETURN

0.4%

RETURN
EFFICIENCY
RATIO

1.16

RANK

GROSS
RETURN

2.7%

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

1-YEAR
RETURN
EXCESS EFFICIENCY
RANK FER RANK® RETURN RATIO RANK
5 1.44% 5 4.2% 2.95 5

Manulife Global Select (MPF) Scheme 0:72%
3 BCT (MPF) Pro Choice 1,390 13.1% 1.3% 4 0.34% 4 1.4% 4.19 3 7.0% 4 1.36% 4 8.6% 6.30 3

Manulife RetireChoice (MPF) Scheme * WA
5 BCT (MPF) Industry Choice 179 1.7% 1.3% 3 0.41% 6 1.4% 3.52 4 7.1% 3 1.63% 6 8.6% 5.26 4
6 AMTD MPF Scheme 26 0.2% 1.3% 2 0.31% 2 1.4% 4.73 2 7.2% 2 1.23% 2 8.7% 7.05 2
7  Fidelity Retirement Master Trust 3 0.0%

10,589 100% 0.5% 0.32% 3.3% 1.31%
MEDIAN 1.3% 0.33% 3.86 7.1% 1.34% 5.78

* Formerly known as “Allianz Global Investors MPF Plan"

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution

* Lowest Fee = Rank 1
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* Manulife RetireChoice (MPF) Scheme

AMTD MPF Scheme

BCT (MPF) Pro Choice

BCT (MPF) Industry Choice
AlA MPF - Prime Value Choice

Manulife Global Select (MPF) Scheme



Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

RANK & SCHEME NAME

Manulife Global Select (MPF) Scheme
2 BCT (MPF) Pro Choice

3 Fidelity Retirement Master Trust

31 DEC 2021
AUM INDUSTRY
(HKSM) SHARE

4,434 32.8%

3,926 29.1%

GROSS
RETURN

0.4%

0.4%

RANK

3-MONTH

FER RANK*

0.36% 2

0.37% 3

EXCESS
RETURN

0.1%

0.1%

RETURN
EFFICIENCY
RATIO

0.28

0.30

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

1-YEAR
RETURN
GROSS EXCESS EFFICIENCY
RETURN  RANK FER RANKX RETURN RATIO RANK
2.3% 3 1.43% 2 2.0% 1.43 2
2.4% 2 1.48% 3 2.1% 1.42 3

AMTD MPF Scheme 0.3%
13,511 100% 0.6% 0.33% 3.4% 1.31%
MEDIAN 0.4% 0.36% 0.29 2.4% 1.45% 1.43

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution

* Lowest Fee = Rank 1
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Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

RANK & SCHEME NAME

1 HSBC MPF - SuperTrust Plus
Manulife Global Select (MPF) Scheme
Sun Life Rainbow MPF Scheme
BOC-Prudential Easy-Choice MPF Scheme
Hang Seng MPF - SuperTrust Plus
BCT (MPF) Pro Choice

AlA MPF - Prime Value Choice

Fidelity Retirement Master Trust
BEA (MPF) Industry Scheme
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Invesco Strategic MPF Scheme

Principal MPF Scheme Series 800

BCT (MPF) Industry Choice

BEA (MPF) Master Trust Scheme
Principal MPF - Smart Plan

BCOM Joyful Retirement MPF Scheme
Manulife RetireChoice (MPF) Scheme *
SHKP MPF Employer Sponsored Scheme
MASS MPF Scheme
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Principal MPF - Simple Plan
China Life MPF Master Trust Scheme
My Choice MPF Scheme

N NN
N O

Sun Life MPF Comprehensive Scheme
Sun Life MPF Basic Scheme

AMTD MPF Scheme

Sun Life MPF Master Trust

Haitong MPF Retirement Fund

N N NN
o 01 A~ W

31 DEC 2021
AUM INDUSTRY

(HKSM) SHARE
26,707  25.5%
12,212 11.6%
11,597 11.1%
10,313 9.8%
8,443 8.1%
7,595 7.2%

4,615 4.4%
3,197 3.0%
2,477 2.4%
2,338 2.2%
1,444 1.4%
1,435 1.4%
1,393 1.3%
1,256 1.2%
899 0.9%
591 0.6%
439 0.4%
366 0.3%
305 0.3%
273 0.3%
210 0.2%
166 0.2%
117 0.1%
97 0.1%
94 0.1%

GROSS
RETURN

0.1%
0.2%
0.2%
0.2%
0.1%
0.2%

0.2%
0.1%
0.2%
0.2%
0.2%
0.1%
0.2%
0.1%
0.1%
0.2%
0.2%
0.2%
0.2%
0.1%
0.2%
0.2%
0.1%
0.3%
0.2%

RANK
23
14
10
13
23

21
12
11
20

14

3-MONTH
FER RANK*

0.07% 1
0.18% 12
0.20% 18
0.19% 14
0.07% 1
021% 21

0.16% 11
0.16% 9
0.15% 7
0.23% 25
0.23% 25
0.16% 9
0.22% 22
0.22% 23
0.15% 6
0.14% 5
0.20% 19
0.23% 24
0.21% 20
0.10% 3
0.19% 15
0.19% 16
0.14% 4
0.25% 27
0.18% 12

EXCESS
RETURN

0.0%
0.1%
0.2%
0.1%
0.0%
0.2%

0.1%
0.0%
0.1%
0.2%
0.2%
0.0%
0.2%
0.1%
0.1%
0.1%
0.2%
0.2%
0.2%
0.1%
0.1%
0.1%
0.1%
0.2%
0.1%

RETURN
EFFICIENCY
RATIO

0.34
0.74
0.77
0.76
0.34
0.78

0.72
0.059
0.70
0.80
0.80
0.05
0.79
0.23
0.68
0.74
0.78
0.80
0.78
0.56
0.76
0.76
0.68
0.82
0.74

RANK
22
14
10
12
22

25
18

26

24
20
16

21
13
11
19

14

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

1-YEAR
RETURN
GROSS EXCESS EFFCIENCY
RETURN  RANK FER RANK* RETURN RATIO RANK
0.3% 23 0.28% 1 0.0% 0.14 23
0.7% 15 0.72% 12 0.5% 0.68 15
0.8% 11 0.80% 18 0.6% 0.70 11
0.8% 14 0.76% 14 0.5% 0.69 14
0.3% 23 0.28% 1 0.0% 0.14 23
0.8% 7 0.84% 21 0.6% 0.71 8
0.7% 16 %% 1i. 0.4% 0.64 16
0.3% 25 0.64% 9 0.0% 0.04 25
0.6% 17 0.61% 7 0.4% 0.61 17
0.9% 2 0.92% 25 0.7% 0.74 4
0.9% 3 0.92% 25 0.7% 0.74 5
0.3% 26 0.64% 9 0.0% 0.04 26
0.9% 5 0.89% 22 0.7% 0.73 7
0.5% 21 0.90% 23 0.2% 0.23 22
0.6% 18 0.59% 6 0.3% 0.59 19
0.6% 19 0.57% 5 0.3% 0.59 18
0.8% 0.82% 19 0.6% 0.71 10
0.9% 4 0.91% 24 0.7% 0.74 6
0.8% 8 0.83% 20 0.6% 0.71 9
0.4% 22 0.41% 3 0.2% 0.42 21
0.8% 13 0.77% 15 0.5% 0.69 13
0.8% 12 0.78% 16 0.5% 0.69 12
0.6% 20 0.56% 4 0.3% 0.57 20
1.0% 1 1.01% 27 0.8% 0.76 3
0.8% 10 0.72% 12 0.6% 0.79 2

BEA (MPF) Value Scheme

104,837 100%

0.1%

0.15%

0.6% 0.60%

MEDIAN

0.2%

0.19%

0.74

0.8% 0.76% 0.69

* Formerly known as “Allianz Global Investors MPF Plan"
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* Lowest Fee = Rank 1

0.9

MONEY

MARKET

FUND
(CF)

1-Year Return Efficiency Ratio

34

— Median

mbuowccwwwwmwwwﬁwwgwwwmm
2SS 5QE®® L2 EEEEEEESEESEEEZ2Z2
S P E®ognon Q90 Q0owovOOU s 0o oo o0
Gyt 86255855588 068686%8 %
- — —
0 SZTTVEETTVLLOLOLAONZVNODDYAO OV 33
JEU?(D""EEL*"LLLLUGJLLEUTLI_'OELLLLLLFF
= SN S FNL Saad 2oyl daaaay s
>8> e D ESSRUSS23653>233>338
Q [l == @) - +~ 3 O
ErLlsalsgnsrlgsas5gEitcao
:LLEU-U;EEV-U;<Q gowgﬂ)g'azoell
a N © = F © c 2 5Ly 2 < W L
o o — © > £ o 9 © c g o
FSELSIB Vg0 ERnsss0>2San
w<—-a_-_g2gcg0, ax5c>=-o9n 0 > =X =
L 2s5>3F 2 a4 woLgEIXolds 2px oo
S SchwssSscE4hd = H5Lwo 3ol s § 1
<= 82a%* 3 Josgz0EdEC 259
= © S = c > 0© o > [0)
<T 23 5 928D ELE ot
T m © ﬁ:m%LL o > %
a c J o 2 S S = T
S 5& 2 o > O
v AV m
@) T
O )
m

BEA (MPF) Industry Scheme

BCT (MPF) Industry Choice

BEA (MPF) Value Scheme



Industry Share of Assets
(as at 31-Dec-2021)

31 DEC 2021

AUM INDUSTRY
RANK & SCHEME NAME (HKSM) SHARE
1 Principal MPF Scheme Series 800 2,092 41.9%
2 Sun Life Rainbow MPF Scheme 966 19.4%
3 BOC-Prudential Easy-Choice MPF Scheme 937 18.8%

Principal MPF - Smart Plan

GROSS
RETURN

0.0%

1.5%

1.6%

RANK

and Return Efficiency Ratio

3-MONTH
FER RANK*
0.26% 6
0.32% 8
0.15% 2

EXCESS
RETURN

0.0%
1.5%

1.6%

RETURN
EFFICIENCY
RATIO

0.12

4.69

10.62

RANK

7

6

GROSS
RETURN

0.5%
3.5%

3.9%

B Highest 3-Mth Return Efficiency Ratio

B Lowest 3-Mth Return Efficiency Ratio
Highest 1-Yr Return Efficiency Ratio

"] Lowest 1-Yr Return Efficiency Ratio

1-YEAR
RETURN
EXBESS  EFFICIENCY
RANK #FER™ RANKx RETURN  RATIO
7 1.03% 6 0.1% 0.08
2 1.28% 8 3.1% 2.41
1 0.61% 2 3.4% 5.61

RANK

5 BEA (MPF) Industry Scheme 155 3.1% 1.4% 5 0.20% 3 1.5% 7.44 4 3.4% 5 0.79% 3 2.9% 3.68 4
6 BEA (MPF) Master Trust Scheme 148 3.0% 1.5% 3 0.20% 3 1.5% 7.78 3 3.5% 3 0.79% 3 3.0% 3.81 3
7 Manulife RetireChoice (MPF) Scheme * 96 1.9% 1.5% 2 0.30% 7 1.5% 5.20 5 3.4% 4 1.19% 7 3.0% 2.49 5
My Choice MPF Scheme )
4,987 100% 0.7% 0.24% 1.9% 0.98%
MEDIAN 1.5% 0.22% 6.32 3.4% 0.89% 3.08

* Formerly known as “Allianz Global Investors MPF Plan"

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution

* Lowest Fee = Rank 1
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My Choice MPF Scheme

BEA (MPF) Master Trust Scheme

BEA (MPF) Industry Scheme

* Manulife RetireChoice (MPF) Scheme
Sun Life Rainbow MPF Scheme
Principal MPF Scheme Series 800

BOC-Prudential Easy-Choice MPF Scheme

Principal MPF - Smart Plan



Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

36

1 Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN  INDUSTHRY INDUSTRY INDUSTRY RETURN  INDUSTRY
AUM % OF  INDUSTRY | GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY  RANK
RANK & FUND TYPE (HKS$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIQ / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 20,353 19.2% 7.7% -2.1% 2/26 0.40% 17 /26 16.38 6/26 -8.8% 6/26 1.61% 17 /26 5.43 8/26
2 Mixed Asset Fund (81-100) 15,802 14.9% 12.7% 1.0% 7117 0.43% 13/17 3.42 9/17 5.0% 7117 1.73% 13/17 1.27 8/17
3 Guaranteed Fund 9,115 8.6% 11.7% 0.4% 4/15 0.39% 3.17 1.7% 4/15 1.58% 1.60
4  Equity Fund (US) 8,989 8.5% 14.0% 11.1% 1/8 0.37% 6/8 15.50 3/8 28.8% 1/8 1.48% 6/8 /.73 5/8
5 Mixed Asset Fund (41-60) 8,957 8.4% 16.9% 0.4% 6/20 0.43% 17/ 20 8.33 14 /20 1.4% 5/20 1.74% 17 /20 1.39 8/20
6 Equity Fund (Asia) 6,943 6.5% 10.0% 1.2% 6/24 0.43% 14 /24 11.52 9/24 7.3% 1.73% 16/24 8.59
/ Equity Fund (Global) 6,595 6.2% 6.3% 7.8% 6/22 0.31% 6/22 22.19 5/22 21.1% 6/22 1.24% 6/22 15.27 6/22
8 Money Market Fund (CF) 6,233 5.9% 5.9% 0.2% 6/27 0.19% 16/27 0.90 0.9% 6/27 0.78% 16/27 0.83
9 Mixed Asset Fund (Other) 6,040 5.7% 57.0% 0.3% 5/6 0.36% 5/6 1.16 5/6 2.7% 5/6 1.44% 5/6 2.95 5/6
10 Mixed Asset Fund (21-40) 4,907 4.6% 11.2% 0.1% 7120 0.43% 18/20 1.38 9/20 0.2% 1.73% 18/ 20 1.20 3/20
11 DIS Fund (Core Accum Fund) 4,519 4.3% 6.9% 4.2% 15/27 0.20% 13/27 0.94 15/27 10.5% 20/ 27 0.82% 13/27 0.33 20/ 27
12 Bond Fund 3,958 3.7% 8.9% -0.8% 19/20 0.23% 3/20 0.19 19/20 -4.8% 17 /20 0.91% 3/20 0.28 17 /20
13 Equity Fund (Europe) 2,158 2.0% 12.7% 6.2% 2/9 0.42% 719 13.28 5/9 22.1% 2/9 1.70% 719 8.92 5/9
14 DIS Fund (Age 65 Plus Fund) 1,479 1.4% 6.8% 1.5% 10/27 0.20% 13/27 1.88 10/ 27 1.7% 17127 0.82% 13/27 0.33 17127
106,047 100% 1.5% 0.37% 8.01 3.3% 1.50% 4.60

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution

* Lowest Fee = Rank 1



Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

37

- Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKSM) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIG / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 142 18.5% 0.1% -4.9% 14/ 26 0.30% 6/26 12.70 11/26 -17.5% 1.20% 6/26 0.00
2 Money Market Fund (CF) 117 15.3% 0.1% 0.1% 20/ 27 0.14% 4127 0.68 19/27 0.6% 20/ 27 0.56% 4127 0.57 20/ 27
3 Mixed Asset Fund (81-100) 85 11.1% 0.1% 1.2% 4117 0.29% 2 /17 5.83 5.3% 3/17 1.16% 2/17 2.19
4 Mixed Asset Fund (41-60) /8 10.2% 0.1% 0.3% 10/ 20 0.29% 4/ 20 12.16 2/20 1.4% 41720 1.16% 4/20 2.12 2/20
5 Mixed Asset Fund (61-80) 59 7.7% 0.1% 0.7% 6/24 0.29% 4724 4.05 5/24 3.3% 4124 1.17% 4/24 2.23 2/24
6 Mixed Asset Fund (21-40) 59 7.7% 0.1% -0.1% 17 /20 0.32% 7'/ 20 1.15 14 /20 -0.4% 7120 1.31% 7120 1.15 4/20
/ Equity Fund (Asia) b4 7.0% 0.1% -0.5% 19/24 0.32% 4/24 10.34 13/24 -6.8% 22 /24 1.28% 4/24 0.62 22 /24
8 Mixed Asset Fund (Target Date) 48 6.3% 0.4% 0.3% 4/ 4 0.38% 4/4 0.00 4/4 0.3% 4/4 1.55% 4/4 0.00 4/4
9 Bond Fund 38 5.0% 0.1% -0.5% 12/ 20 0.33% 12/ 20 0.97 16/ 20 -3.0% 12/ 20 1.32% 12 /20 1.60 11/20
10 Mixed Asset Fund (Other) 26 3.5% 0.2% 1.3% 2/6 0.31% 2/6 4.73 2/6 7.2% 2/6 1.23% 2/6 /.05 2/6
11 Equity Fund (Europe) 24 3.1% 0.1% 3.6% 8/9 0.32% 4/9 9.23 8/9 18.9% 4/9 1.30% 4/9 9.17 3/9
12 DIS Fund (Core Accum Fund) 23 3.0% 0.0% 4.1% 0.21% 22 /27 0.00 10.8% 11/27 0.86% 22 /27 0.65 11/27
13 DIS Fund (Age 65 Plus Fund) 12 1.5% 0.1% 1.1% 021%  21/27 0.00 1.4% 0.86%  21/27 0.00

766 100% =0.5% 0.28% 3.62 -2.4% 1.13% 1.11

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution

* Lowest Fee = Rank 1



Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

BCOM

JOYFUL

1 Highest Industry Rank (Rank = 1)

I Lowest Industry Rank

38

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN  INDUSTRY INDUSTRY INDUSTRY RETURN  INDUSTRY
AUM % OF  INDUSTRY | GROSS RANK RANK* EFFICIENCY TIIRANK GROSS RANK RANK* EFFICIENCY ~ RANK
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIO / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 2,128 28.7% 0.8% -5.5% 20/ 26 0.37% 16/ 26 8.59 19/ 26 -12.7% 12 /26 1.50% 16 /26 3.19 15/26
2 Money Market Fund (CF) 1,256 17.0% 1.2% 0.1% 22 /27 0.22% 23 /27 0.23 24 [ 27 0.5% 21/27 0.90% 23 /27 0.23 22127
3 Guaranteed Fund 886 12.0% 1.1% -0.2% 9/15 0.43% 2 /15 1.36 8/15 -0.7% 13/15 1.75% 2/15 0.04 13/15
4 Mixed Asset Fund (41-60) 691 9.3% 1.3% -0.5% 17 /20 0.42% 14 /20 6.53 16/ 20 0.0% 16/ 20 1.68% 13/20 0.63 15/20
5 Equity Fund (Asia) 579 7.8% 0.8% -1.3% 21/24 0.43% 14 /24 5.75 21/24 -1.1% 14 /24 1.72% 14 /24 3.75 16/24
6 Mixed Asset Fund (61-80) 561 7.4% 0.6% -0.5% 22 /24 0.42% 16/ 24 0.02 23 /24 1.7% 18/24 1.68% 16/24 0.55 19/24
/ DIS Fund (Core Accum Fund) 475 6.4% 0.7% 4.1% 22 /27 0.20% 13/27 0.13 22 /27 10.9% 7127 0.82% 13/27 0.80 6/27
8 Mixed Asset Fund (81-100) 413 5.6% 0.3% 1.3% 2 /17 0.43% 14 /17 401 4117 5.4% 2/17 1.73% 14 /17 1651 4717
9 Bond Fund 229 3.1% 0.5% -0.4% 10./ 20 0.29% 7120 1.56 8/20 -2.9% 11/20 1.17% 7120 1.85 10/20
10 DIS Fund (Age 65 Plus Fund) 196 2.6% 0.9% 1.1% 2227 0.20% 11/27 0.19 22 /27 1.5% 24 [ 27 0.81% 11/27 0.08 24127
7,403 100% -1.5% 0.35% 0.00 -3.2% 1.42% 0.33
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31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY N DUSTR INDUSTRY INDUSTRY

AUM % OF  INDUSTRY | GROSS RANK RANK* ENCY  RANK GROSS RANK RANK*
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL 0 / TOTAL RETURN  /TOTAL FER / TOTAL
1 Money Market Fund (CF) 1,444 23.8% 1.4% 0.2% 3/27 0.23% 25/ 27 0.80 4/27 0.9% 3/27 0.92% 25/ 27 0.74 5/27
2 Equity Fund (HK & China) /56 12.5% 0.3% -4.9% 16/26 0.41% 20/ 26 9.26 18/26 -14.7% 23/26 1.63% 20/ 26 1.71 21/26
3 Mixed Asset Fund (61-80) 663 10.9% 0.7% 0.6% 11/24 0.42% 174 24 2.59 15/24 0.7% 23/24 1.70% 17 /24 0.00 23/ 24
4 Mixed Asset Fund (21-40) 589 9.7% 1.4% 0.0% 9/20 0.42% 15/20 1.18 13/20 -1.3% 14 /20 1.69% 15/20 0.39 17 /20
5 DIS Fund (Core Accum Fund) 500 8.3% 0.8% 4.1% 21/27 0.21% 17127 0.13 21/27 10.9% 9/27 0.84% 17127 0.73 9/27
6 Mixed Asset Fund (41-60) 482 8.0% 0.9% 0.3% 7120 0.42% 15/20 8.60 13/20 -0.2% 19/20 1.70% 15/20 0.47 19/20
7 Equity Fund (Asia) 464 7.7% 0.7% 2.1% 3/24 043% 17/24 13.55 4/24 3.3% 5/24 1.74%  17/24 6.27 6/24
8 DIS Fund (Age 65 Plus Fund) 379 6.2% 1.8% 1.1% 26 /27 0.21% 17127 0.13 26/ 27 1.5% 26/ 27 0.84% 17127 0.06 26/ 27
9 Equity Fund (Global) 328 5.4% 0.3% 8.2% 4./22 0.44% 18/ 22 16.36 12 /22 23.8% 2/22 1.79% 18/ 22 12.14 10/ 22
10 Bond Fund 277 4.6% 0.6% 0.3% 2/20 0.36% 15/20 3.14 2 /20 0.2% 2/20 1.46% 15/20 3.61 2/20
11 Mixed Asset Fund (Other) 179 2.9% 1.7% 1.3% 3./6 0.41% 3.52 4/6 7.1% 3/6 1.63% 5.26 4/6

6,062 100% 0.5% 0.34% 5.86 0.4% 1.38% 2.92
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1 Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKS$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIO / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 14,080 23.5% 5.3% -5.1% 18/ 26 0.33% 11/26 10.85 16/ 26 -133%  13/26 1.32% 11/26 3.21 14 /26
2 Money Market Fund (CF) 7,595 12.7% 7.2% 0.2% 7127 0.21% 21/27 0.78 7127 0.8% 7127 0.84% 21/27 0.71 8/27
3 Equity Fund (Global) /7,135 11.9% 6.8% 6.4% 15/22 0.33% 9 /22 16.54 11/22 19.0% 15/22 1.34% 9/22 12.62 9/22
4 Mixed Asset Fund (61-80) 5,896 9.8% 6.1% 0.5% 13/24 0.38% 13 /24 2.48 16/24 1.8% 15/24 1.51% 13/24 0.71 15/24
5 Equity Fund (Asia) 4,824 8.0% 7.0% 1.0% 7124 0.40% 11/ 24 12.16 8/24 -0.4% 12 /24 1.59% 11/24 451 13/24
6 Mixed Asset Fund (Target Date) 4,434 7.4% 32.8% 0.4% 3/4 0.36% 2/4 0.28 3/4 2.3% 3/4 1.43% 2/4 1.43 2/4
/ Bond Fund 3,779 6.3% 8.5% -0.1% 5/20 0:31% 11/20 2.37 5/20 -1.6% 6/20 1.26% 11/20 2.78 5/20
8 Mixed Asset Fund (41-60) 3,239 5.4% 6.1% 0.1% 12 /20 0.37% 9/20 9.12 11/20 -0.1% 18/20 1.50% 9/20 0.65 14 /20
9 Mixed Asset Fund (21-40) 2,684 4.5% 6.2% -0.2% 18/ 20 0.37% 10/20 0.75 18/20 -1.9% 1.49% 10/20 0.00
10 DIS Fund (Core Accum Fund) 1,978 3.3% 3.0% 4.1% 25/27 0.20% 12 /27 0.07 24 /27 10.9% 8/27 0.81% 12 /27 0.75 8/27
11 Mixed Asset Fund (Other) 1,390 2.3% 13.1% 1.3% 4./6 0.34% 4/6 4.19 3/6 7.0% 4/6 1.36% 4/6 6.30 3/6
12 Equity Fund (Europe) 982 1.6% 5.8% 4.9% 6/9 0.40% 5/9 11.02 6/9 17.1% 719 1.59% 5/9 6.37 7/9
13 Mixed Asset Fund (81-100) 904 1.5% 0.7% 0.8% 10/17 0.38% 7117 3.48 7117 3.9% 12/17 1.51% 7117 0.71 12 /17
14 DIS Fund (Age 65 Plus Fund) 798 1.3% 3.7% 1.1% 25/27 0.20% 6/27 0.16 25/ 27 1.5% 21/27 0.79% 6/27 0.09 21/27
15 Equity Fund (US) 219 0.4% 0.3%

59,937 100% -0.1% 0.32% 4.29 -0.7% 1.31% 2.20

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution

* Lowest Fee = Rank 1



41

BEA

INDUSTRY

] Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY N DUSTR INDUSTRY INDUSTRY

AUM % OF  INDUSTRY | GROSS RANK RANK* ENCY  RANK GROSS RANK RANK*
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL 0 / TOTAL RETURN  /TOTAL FER / TOTAL
1 Mixed Asset Fund (61-80) 3,231 21.3% 3.3% 1.1% 3/24 0.35% 9/24 4.62 3124 2.5% 11/24 1.39% 9/24 1.29 12 /24
2 Money Market Fund (CF) 3,197 21.1% 3.0% 0.1% 25/27 0.16% 9/27 0.06 25/27 0.3% 25/27 0.64% 9/27 0.04 25 /27
3 Mixed Asset Fund (21-40) 2,891 19.1% 6.6% 0.4% 3/20 0.33% 9 /20 2.50 2/20 -1.0% 11/20 1.32% 9/20 0.66 11/20
4 Mixed Asset Fund (41-60) 1,877 12.4% 3.5% 0.7% 3/20 0.34% 7./ 20 11.73 4/20 0.7% 9/20 1.36% 7120 1.26 10/ 20
5 DIS Fund (Core Accum Fund) 1,603 10.6% 2.5% 4.5% 6/27 0.19% 5127 2.39 5727 10.4% 22 /27 0.78% 5/27 0.17 22 /27
6 Equity Fund (HK & China) 1,306 8.6% 0.5% -2.8% 4/26 0.31% 10/26 18.95 4/26 -9.7% 8/26 1.24% 10/ 26 6.29 5/26
/ DIS Fund (Age 65 Plus Fund) 612 4.0% 2.8% 1.5% 12 /27 0.20% 6/27 1.86 11/27 1.8% 15/27 0.79% 6/27 0.41 15/27
8 Equity Fund (Asia) 285 1.9% 0.4% 1.0% 8/24 0.33%  6/24 14.58 2/24 1.4% 9/24 1.32%  6/24 6.78 2 /24
9 Money Market Fund (non CF) 155 1.0% 3.1% 1.4% 5/8 0.20% 3/8 /.44 4/8 3.4% 5/8 0.79% 3/8 3.68 4/8

15,158 100% 0.7% 0.28% 7.96 0.7% 1.11% 3.84
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] Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY N DUSTR INDUSTRY INDUSTRY RETURN  INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* ENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKSM) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL 0 / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Mixed Asset Fund (61-80) 3,787 23.5% 3.9% 1.1% 4/24 0.35% 9/24 4.56 4/24 2.5% 12 /24 1.39% 9/24 1.27 13/24
2 Equity Fund (HK & China) 2,850 17.7% 1.1% -2.5% 3/26 0.31% 9/26 19.88 3/26 -9.1% 7126 1.24% 9/26 6.76 3/26
3 Mixed Asset Fund (21-40) 2,009 12.4% 4.6% 0.4% 4/20 0.33% 8 /20 2.50 3/20 -1.0% 12/20 1.31% 8/20 0.66 12 /20
4 Mixed Asset Fund (41-60) 1,942 12.0% 3.7% 0.7% 4720 0.34% 6/20 11.80 3/20 0.7% 10/ 20 1.35% 6/20 1.27 9/20
5 Money Market Fund (CF) 1,435 8.9% 1.4% 0.1% 26/ 27 0.16% 9127 0.05 26/ 27 0.3% 26/ 27 0.64% 9/27 0.04 26/ 27
6 Equity Fund (Asia) 1,175 7.3% 1.7% 0.8% 9/24 0.34% 7124 13.32 5/24 1.5% 8/24 1.38% 7124 6.61 3/24
/ Guaranteed Fund /28 4.5% 0.9% 0.5% 2/15 0.62% 14/ 15 2.10 5/ L5 1.8% 3/15 2.51% 14/ 15 1.03 6/15
8 Equity Fund (US) 540 3.3% 08% | 10.6% 3/8 0:31% 5/8 16.59 2/8 27.8% 5/8 1.26% 5/8 8.24 4/8
9 DIS Fund (Core Accum Fund) 488 3.0% 0.7% 4.5% 7127 0.19% 5127 2.38 6/27 10.4% 21/27 0.78% 51727 0.17 21/27
10 Equity Fund (Global) 401 2.5% 0.4% 7.4% 11/22 0.32% 8/22 20.61 6/22 19.2% 13/22 1.27% 8/22 13.48 7122
11 Bond Fund 315 2.0% 0.7% -0.6% 14 /20 0.26% 6/20 1.13 11/20 -4.4% 16/ 20 1.05% 6/20 0.60 16/ 20
12 DIS Fund (Age 65 Plus Fund) 196 1.2% 0.9% 1.5% 14 /27 0.20% 8/27 1.81 12 /27 1.8% 16 /27 0.80% 8/27 0.41 16 /27
13 Money Market Fund (non CF) 148 0.9% 3.0% 1.5% 3/8 0.20% 3/8 7.78 3/8 3.5% 3/8 0.79% 3/8 3.81 3/8
14 Equity Fund (Europe) 132 0.8% 0.8% 4.5% 719 0.40% 6/9 9.66 719 16.2% 8/9 1.62% 6/9 .74 8/9

16,145 100% 0.7% 0.32% 6.76 0.4% 1.29% 3.11
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(as at 31-Dec-2021)
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- Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKSM)  TOTAL  SHARE | RETURN  /TOTAL FER / TOTAL RATIO. . /TOTAL RETURN  /TOTAL FER / TOTAL RATIO  /TOTAL
i (Bt Hmel (51€ & sl 41 250%  00% | -19% [CNEL 0.22% A 72% (NN 0.87% A 1/26
2 Money Market Fund (CF] 23 140%  00% | 00% [Fviw 0.15%  7/27 0.00 02% (A% 061%  7/27 000 (A%
3 Mixed Asset Fund (61-80) 20 123%  00% | 25% [0 0.24%  2/24 1246 40%  3/24 095%  2/24 WL 1/24
4 Equity Fund (Global) 18 108%  00% | 75%  10/22 024% £ 3/22 27.46  4/22 19.1%  14/22 0.96%  3/22 1772 3722
5 Mixed Asset Fund (21-40) 14 88%  00% | 1.0% 0.23% v 6.06 05%  8/20 0.94%  2/20 155
6 Mixed Asset Fund (41-60) 14 8.4%  00% | 1.7% 0.24% . 2720 2095 17%  3/20 095%  2/20 2.89
7 DIS Fund (Core Accum Fund) 12 76%  00% | 45%  5/27 a% 20727 220 7/27 10.4%  23/27 0.85%  20/27 0.14  23/27
8 Equity Fund (Asia) 9 54%  00% | 12%  5/24 0.24% 2064 [N 34%  20/24 0.96% 436  14/24
9 DIS Fund (Age 65 Plus Fund) 8 48%  00% | 1.5% A‘o.vzl% 20/27 170  13/27 17%  18/27 0.85%  20/27 028  18/27
10 Bond Fund 5 28%  00% | -06%  15/20 0.23%  4/20 097  15/20 50%  18/20 0.93%  4/20 0.02  18/20

162  100% W 0.22% 12.51 0.7% 0.87% 4.97
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31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIO / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 17,647 22.0% 6.7% -5.4% 19/26 0.40% 18/ 26 8.19 20/ 26 -14.4%  18/26 1.61% 18 /26 1.94 19/26
2 Mixed Asset Fund (81-100) 13,161 16.4% 10.6% 1.7% 0.42% 10/17 5.21 3/17 6.3% 1.68% 10/ 17 2.09 2/17
3 Money Market Fund (CF) 10,313 12.9% 9.8% 0.2% 13/27 0.19% 14427 0.76 12 /27 0.8% 14 /27 0.76% 14 /27 0.69 14 /27
4 Mixed Asset Fund (21-40) 8,142 10.2% 18.7% -0.0% 11/20 0.41% 13 /20 1.10 16/ 20 -0.3% 6/20 1.67% 13/20 0.96 8/20
5 Mixed Asset Fund (41-60) 7,372 9.2% 13.9% 0.6% 5/20 0.41% 12/ 20 9.25 10/ 20 2.2% 2/20 1.67% 12 /20 1.91 4/20
6 Equity Fund (Global) 6,509 8.1% 6.2% 7.0% 12 /22 0:42% 14 /22 14.46 14 /22 20.1% 9/22 1.69% 14 /22 10.66 12 /22
7 Equity Fund (US) 4,409 5.5% 6.8% 10.0% 4/8 0.26% 1/8 17.69 1/8 26.9% 6/8 1.04% 1/8 9.12 3/8
8 Equity Fund (Asia) 3,727 4.7% 5.4% -0.3% 15 /24 0.42% 13/24 8.22 18/ 24 2.2% 6/24 1.69% 13/24 5.81 9/24
9 DIS Fund (Core Accum Fund) 3,341 4.2% 5.1% 4.1% 17./ 27 0.20% 9/27 0.38 17 /27 10.5% 19/27 0.80% 9/27 0.35 19/27
10 Bond Fund 2,515 3.1% 5.6% -0.9% 0.38% 17 /20 0.00 -4.1% 15/20 1.52% 17 /20 0.61 15/20
11 DIS Fund (Age 65 Plus Fund) 1,115 1.4% 5.2% 1.4% 19/ 27 0.20% 13 /27 1.57 18/27 1.9% 8/27 0.82% 13 /27 0.55 10/ 27
12 Money Market Fund (non CF) 937 1.2% 18.8% 1.6% 1/8 0.15% 2/8 10.62 2/8 3.9% 1/8 0.61% 2/8 5.61 2/8
13 Equity Fund (Europe) 918 1.1% 5.4% 6.0% 3/9 0.26% 1/9 20.82 1/9 18.9% 3/9 1.05% 1/9 11.37 2/9

80,105 100% 0.4% 0.36% 5.15 0.6% 1.44% 2.96
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31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIO / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 1,093 33.1% 0.4% -3.5% 7126 0.25% 3/26 20.32 2/26 -8.4% 4/26 1.02% 3/26 8.90 2/26
2 Mixed Asset Fund (81-100) 404 12.2% 0.3% 0.4% 14 /17 0.26% 3.42 10/17 2.8% 15/17 1.05% 0.04 14 /17
3 Equity Fund (Global) 391 11.8% 0.4% 5.7% 19/22 0.27% 4 [22 17.81 7122 19.8% 11/22 1.08% 4/22 16.40 5/22
4 Money Market Fund (CF) 273 8.3% 0.3% 0.1% 21/27 0.10% 3/27 0.56 21/27 0.4% 22127 0.41% 3/27 0.42 21/27
5 Mixed Asset Fund (41-60) 247 7.5% 0.5% -0.5% 18/ 20 0.26% 3720 10.60 6/20 0.0% 17 /20 1.03% 3/20 1.01 11/20
6 Mixed Asset Fund (61-80) 231 7.0% 0.2% -0.5% 23/24 0:26% 3/24 0.03 22 /24 1.7% 19/ 24 1.03% 3/24 0.90 14 /24
7 Equity Fund (Asia) 198 6.0% 0.3% -0.4% 17 /24 0.26% 2/24 12.77 6/24 -1.9% 18/ 24 1.05% 2/24 5.39 10/ 24
8 Bond Fund 196 5.9% 0.4% -0.3% 7120 0.25% 5/20 2.14 6/20 -2.2% 8/20 1.00% 5/20 2.89 4/20
9 DIS Fund (Core Accum Fund) 142 4.3% 0.2% 4.4% 11./27 0.20% 8/27 1.64 9/27 10.6% 13/27 0.79% 8/27 0.49 13/27
10 DIS Fund (Age 65 Plus Fund) 63 1.9% 0.3% 1.7% 3/27 0.19% 4127 2.97 4127 1.9% 10/ 27 0.78% 4127 0.57 9/27
11 Money Market Fund (non CF) 61 1.9% 1.2% 1.4% 6/8 0.10% 1/8 14.55 1/8 3.2% 6/8 0.39% 1/8 6.94 1/8

3,299 100% -0.4% 0.24% 4.64 -0.6% 0.95% 3.18

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution

* Lowest Fee = Rank 1



Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)
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31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKSM)  TOTAL  SHARE | RETURN  /TOTAL FER / TOTAL RATIO. . /TOTAL RETURN  /TOTAL FER / TOTAL RATIO  /TOTAL
1 Guaranteed Fund 1,860 42.9% 2.4% 0.3% 6/15 0.59% 12 /15 1.86 /7115 -0.2% 8/15 2.40% 12/15 0.26 8/ 15
2 Mixed Asset Fund (81-100) 794  183%  06% | 04%  15/17 035%  4/17 250 14/17 28%  14/17 1.42%  4/17 0.03  15/17
3 Mixed Asset Fund (61-80) 472 109%  05% | 02%  19/24 035% 11424 195  18/24 15%  21/24 142%  11/24 056  18/24
4 Equity Fund (HK & China) 425 08%  02% | -50% 17/26 0.22% < 2/26 1676  5/26 149%  24/26 0.88%  2/26 202  16/26
5 Money Market Fund (CF) 305 70%  03% | 02%  8/27 0.21%  20/27 078  9/27 08%  8/27 0.83%  20/27 071  9/27
6 Equity Fund (Global) 192 44%  02% | 0.9% 0.39% . 11722 0.00 2.1% 158%  11/22 0.00
7 DIS Fund (Core Accum Fund) 165 38%  03% | 41%  26/27 021% 17/27 005  26/27 108%  10/27 0.84%  17/27 068  10/27
8 DIS Fund (Age 65 Plus Fund) 120 28%  06% | 11%  24/27 021%  15/27 0.16  24/27 15%  25/27 0.83%  15/27 0.06  25/27
9 Equity Fund (US) 8 02%  0.0%

4341  100% -0.0% 0.43% 3.41 -0.5% 1.75% 1.81
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] Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY DUST] INDUSTRY INDUSTRY RETURN  INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* -NCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKSM) TOTAL SHARE RETURN / TOTAL FER / TOTAL Q / TOTAL RETURN / TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 8,630 16.4% 3.3% -4.9% 13/26 0.35% 12 /26 11.00 15/ 26 -142%  17/26 1.40% 12 /26 2.35 18/ 26
2 Mixed Asset Fund (81-100) 7,529 14.3% 6.1% 0.4% 13/17 0.38% 7117 2.40 15/17 2.9% 13/17 1.51% 7117 0.05 13/17
3 Equity Fund (Global) 6,374 12.1% 6.1% 6.2% 16/22 0.37% 10/22 14.34 15/22 17.5% 18/22 1.49% 10/22 10.35 13/22
4 Mixed Asset Fund (61-80) 4,779 9.1% 4.9% 0.2% 18/ 24 0.37% 12 /24 1.86 19/24 1.5% 22 /24 1.50% 12 /24 0.50 22 /24
5 Money Market Fund (CF) 4,615 8.8% 4.4% 0.2% 16/ 27 0.16% 11/27 0.72 17127 0.7% 16/27 0.66% 11/27 0.64 16/27
6 Equity Fund (Asia) 4,372 8.3% 6.3% -0.4% 16/ 24 0.38% 10/ 24 8.87 15/ 24 -1.9% 171/24 1.53% 10/ 24 3.72 17/24
7 Mixed Asset Fund (41-60) 4,090 7.8% 7.7% 0.1% 14 /20 0.37% 9/20 8.94 12/20 0.2% 12 /20 1.50% 9/20 0.84 13/20
8 Mixed Asset Fund (Target Date) 3,926 7.4% 29.1% 0.4% 2/4 0.37% 3/4 0.30 2/4 2.4% 2/4 1.48% 3/4 1.42 3/4
9 Bond Fund 3,096 5.9% 6.9% -0.1% 6./20 0.34% 13/20 2.07 7120 -1.5% 5/20 1.38% 13/20 2.56 7120
10 DIS Fund (Core Accum Fund) 2,399 4.5% 3.7% 4.2% 16 /.27 0.21% 15/27 0.85 16/27 10.4% 24 /27 0.83% 15/27 0.13 24 /27
11 Mixed Asset Fund (21-40) 2,243 4.3% 5.1% -0.0% 12 /20 0.37% 10/ 20 1.13 15/20 -0.9% 10/ 20 1.49% 10/20 0.65 13/20
12 DIS Fund (Age 65 Plus Fund) 672 1.3% 3.1% 1.4% 18/27 0.21% 17127 1.54 19/27 1.6% 19/27 0.84% 17127 0.17 19/27
13 Mixed Asset Fund (Other) 3 0.0% 0.0%

52,729 100% 0.2% 0.34% 4.87 -0.0% 1.36% 2.66
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48

- Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKSM) TOTAL SHARE RETURN / TOTAL FER / TOTAL RATIO / TOTAL RETURN / TOTAL FER / TOTAL RATIO / TOTAL
1 ey Fumel (51K & gl 231 401%  0.1% | -87% [0 0.40%  19/26 0.00 76% 2726 162%  19/26 613  6/26
2 Equity Fundl(Global) 136 236%  0.1% | 109% [Nk 029%  5/22 3425  3/22 221%  5/22 117%  5/22 1710  4/22
3 Money Market Fund (CF] 94 16.4%  01% | 02%  14/27 0.18% 12427 074  14/27 08%  10/27 0.72%  12/27 079  2/27
4 gty Bund (At 78 135%  0.1% | 16%  4/24 0.44% < 19/24 1220  7/24 19%  7/24 178%  19/24 532  11/24
EBIS Eind(CoretAcaumiEund) 30 52%  00% | 6.8% 0.22%  23/27 12.82 12.6% 0.87%  23/27 2.65
6 DIS Fund (Age 65 Plus Fund) 7 12%  00% | 26% 0.23% . 26727 6.58 2.8% 0.92%  26/27 150

576  100% -0.9% m 1.85 2.0% 1.36% 4.14
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31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN  INDUSTRY INDUSTRY INDUSTRY RETURN  INDUSTRY
AUM % OF  INDUSTRY | GROSS RANK RANK* EFFICIENCY TIIRANK GROSS RANK RANK* EFFICIENCY ~ RANK
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIO / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 19,379 28.4% 7.3% -4.6% 9/26 0.27% 5/26 15.14 8126 -13.5% 15/26 1.08% 5/26 3.68 13/ 26
2 Mixed Asset Fund (81-100) 9,202 13.5% 7.4% 0.6% 11/17 0.37% 5/17 2.80 12 /17 4.5% 10/ 17 1.49% 5/17 1.12 10/17
3 Money Market Fund (CF) 8,443 12.4% 8.1% 0.1% 23/27 0.07% 0.34 22 /27 0.3% 23/27 0.28% 0.14 23 /27
4 Mixed Asset Fund (61-80) 6,602 9.7% 6.8% 0.4% 14 /24 0.34% 8/ 24 2.66 12 /24 2.6% 9/24 1.38% 8/24 1.35 11/24
5 Equity Fund (US) 5,807 8.5% 9.0% 9.7% 5/8 0.28% 4/8 15.30 5/8 28.0% 4/8 1.13% 4/8 9.40 2/8
6 Equity Fund (Asia) 4,889 7.2% 7.1% 0.0% 10/24 0.36% 9/24 10.59 11/24 1.0% 10/ 24 1.44% 9/24 5.93 8/24
/ DIS Fund (Core Accum Fund) 4,607 6.8% 7.1% 4.6% 3/27 0.19% 3/27 2.71 3/27 12.1% 2/27 0.77% 3/27 2.43 2/27
8 Guaranteed Fund 3,321 4.9% 4.3% -0.8% 14 /15 0.51% 6/15 0.00 14/ 15 -0.8% 14/ 15 2.05% 6/15 0.00 14 /15
9 Bond Fund 1,462 2.1% 3.3% -0.6% 16./ 20 0.20% 1.06 13/20 -5.1% 19/20 0.82% 0.00 19/20
10 Equity Fund (Europe) 1,457 2.1% 8.6% 5.2% 5/9 0.30% 3/9 15.71 4/9 17.4% 6/9 1.21% 3/9 8.70 6/9
11 DIS Fund (Age 65 Plus Fund) 1,358 2.0% 6.3% 1.4% 16./ 27 0.19% 2/27 1.69 14127 2.2% 5/27 0.77% 2/27 0.95 5/27
12 Mixed Asset Fund (21-40) 1,031 1.5% 2.4% -0.0% 13/20 0.32% 6/20 1.27 12 /20 -1.3% 16/ 20 1.29% 6/20 0.44 15/20
13 Equity Fund (Global) 675 1.0% 0.6% 7.7% 7122 0.19% 35.56 226%  3/22 0.77% 26.63
68,232 100% =0.1% 0.28% 5.08 -0.9% 1.11% 2.43
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- Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN  INDUSTRY INDUSTRY INDUSTRY RETURN  INDUSTRY
AUM % OF  INDUSTRY | GROSS RANK RANK* EFFICIENCY TIRANK GROSS RANK RANK* EFFICIENCY ~ RANK
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIO / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 50,550 24.0% 19.1% -4.6% 10/26 0.26% 4/26 15.42 7126 -13.4% 14 /26 1.06% 4/26 3.84 11/26
2 Mixed Asset Fund (81-100) 29,207 13.9% 23.6% 0.6% 11/17 0.37% 5/17 2.80 12 /17 4.5% 10/ 17 1.49% 5/17 1.12 10/17
3 Money Market Fund (CF) 26,707 12.7% 25.5% 0.1% 23/27 0.07% 0.34 22 /27 0.3% 23/27 0.28% 0.14 23 /27
4 Mixed Asset Fund (61-80) 22,064 10.5% 22.8% 0.4% 15/24 0.34% 7/24 2.63 14 /24 2.6% 10/24 1.37% 7124 1.35 10/24
5 Equity Fund (US) 19,155 9.1% 29.7% 9.6% 6/8 0.2/% 2/8 15.34 4/8 28.0% 3/8 1.11% 3/8 9.60 1/8
6 DIS Fund (Core Accum Fund) 17,359 8.3% 26.7% 4.6% 3/27 0:19% 3127 2.71 3/27 12.1% 2/27 0.77% 3/27 2.43 227
/ Equity Fund (Asia) 12,370 5.9% 17.8% -0.1% 13/24 0.35% 8/24 10.57 12 /24 0.9% 11/24 1.41% 8/24 6.03 7124
8 Guaranteed Fund 10,902 5.2% 14.0% -0.8% 14 /15 0.51% 6/15 0.00 14/ 15 -0.8% 14/ 15 2.05% 6/15 0.00 14 /15
9 DIS Fund (Age 65 Plus Fund) 5,782 2.7% 26.8% 1.4% 16./27 0.19% 2/27 1.69 14 /27 2.2% 5127 0.77% 2/27 0.95 5/27
10 Bond Fund 5,352 2.5% 12.0% -0.6% 16 /20 0.20% 1.06 13/20 -5.1% 19/20 0.82% 0.00 19/20
11 Equity Fund (Europe) 4,418 2.1% 26.0% 5.3% 4/9 0.29% 2/9 16.12 3/9 17.5% 5/9 1.18% 2/9 8.94 4/9
12 Mixed Asset Fund (21-40) 3,754 1.8% 8.6% -0.1% 14 /20 0.32% 5/20 1.27 11/20 -1.4% 17 /20 1.28% 5/20 0.43 16/20
13 Equity Fund (Global) 2,782 1.3% 2.6% 7.7% 7122 0.19% 35.56 22.6% 3/22 0.77% 26.63
210,401 100% 0.3% 0.27% 6.43 0.1% 1.10% 3.40
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] Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY
AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKSM)  TOTAL  SHARE | RETURN  /TOTAL FER / TOTAL RATIO. . /TOTAL RETURN  /TOTAL FER / TOTAL RATIO  /TOTAL
1 Equity Fund (Global) 5313  231%  51% | 09%  21/22 031%  7/22 0.09%  21/22 22%  21/22 126%  7/22 012  21/22
2 Equity Fund (HK & China) 4905  213%  19% | -49%  15/26 030%  7/26 1244 12/26 17.0%  25/26 123%  7/26 038  25/26
3 Mixed Asset Fund (61-80) 2917  127%  30% | 06%  10/24 031%  6/24 350 8/24 0.7% 126%  6/24 0.00
4 Money Market Fund (CF) 2477  108%  24% | 02%  17/27 0.15% < 7/27 070  18/27 0.6%  17/27 0.61%  7/27 061  17/27
5 Mixed Asset Fund (21-40) 1829  79%  42% | 00%  10/20 031%  4/20 157  6/20 13%  15/20 126%  4/20 052  14/20
6 Equity Fund (Asia) 1550  67%  22% | -05%  18/24 0.32% . 5724 1019 14/24 69%  23/24 130%  5/24 057  23/24
7 Eond Fling 1506  65%  34% | -00%  3/20 031% 10/20 263 3/20 1.6%  7/20 125%  10/20 274 6/20
8 Guaranteed Fund 1,147  50%  15% | 05%  3/15 0:61%  13/15 214 4/15 18%  2/15 2.46%  13/15 105  5/15
9 DIS Fund (Core Accum Fund) 1,106  48%  17% | 41% 19/27 020%  9/27 019  19/27 109%  5/27 0.80%  9/27 083  5/27
10 DIS Fund (Age 65 Plus Fund] 270 12%  13% | 11% 23127 0.20%  11/27 017  23/27 15%  23/27 081%  11/27 0.08  23/27
23,021  100% -0.6% 0.30% 3.01 -3.6% 1.22% 0.00
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- Highest Industry Rank (Rank = 1)

I Lowest Industry Rank
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31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKSM) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIO / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 53,742 17.4% 20.3% -3.1% 5/26 0.45% 23/ 26 12.36 13/ 26 -10.6% 11/26 1.81% 24 /26 3.81 12 /26
2 Equity Fund (Global) 51,107 16.6% 48.6% 9.1% 2/22 0.47% 1751 9/22 20.7% 8/22 1.89% 9.87 16/22
3 Guaranteed Fund 41,181 13.3% 52.7% 0.0% 7115 0.44% 3/15 1.92 6/15 1.4% 6/15 1.78% 3/15 1.22 3/15
4 Mixed Asset Fund (81-100) 39,440 12.8% 31.8% 0.9% 8/17 0.44% 16 /17 3.15 11/17 5.3% 5/17 1.79% 16/ 17 1.38 5/17
5 Mixed Asset Fund (61-80) 21,117 6.8% 21.8% 0.9% 5/24 0.44% 22 24 3.16 9/24 4.2% 2/24 1.78% 22 /24 1.95 4124
6 Equity Fund (US) 20,291 6.6% 31.5% 5.8% 718 0:.43% 8/8 0.86 71/8 25.2% 7/8 1.74% 8/8 4.48 718
/ DIS Fund (Core Accum Fund) 14,741 4.8% 22.6% 4.3% 14 /27 0.19% 2/27 1.11 14 /27 10.6% 15/27 0.76% 2/27 0.47 14 /27
8 Equity Fund (Asia) 14,380 4.7% 20.7% -0.2% 14 /24 0.45% 20/ 24 8.02 19/24 4.1% 2/24 1.82% 20/ 24 6.45 4124
9 Bond Fund 12,340 4.0% 27.7% -0.1% 4./ 20 0.30% 9/20 2.55 41720 -1.5% 41720 1.19% 8/20 3.04 3/20
10 Money Market Fund (CF) 12,212 4.0% 11.6% 0.2% 14 /27 0.18% 12 /27 0.74 14 /27 0.7% 15/27 0.72% 12 /27 0.68 15/27
11 Mixed Asset Fund (41-60) 9,416 3.1% 17.7% 0.1% 13/20 0.42% 13/20 8.12 15/20 0.5% 11/20 1.68% 14 /20 0.88 12/20
12 Equity Fund (Europe) 6,831 2.2% 40.2% 8.8% 1/9 0.44% 8/9 18.65 2/9 29.6% 1/9 1.78% 8/9 12.72 1/9
13 Mixed Asset Fund (Target Date) 5,103 1.7% 37.8% 0.9% 1/4 0.27% 1/4 2.19 1/4 5.2% 1/4 1.07% 1/4 4.63 1/4
14 DIS Fund (Age 65 Plus Fund) 4,469 1.4% 20.7% 1.5% 9/27 0.20% 8/27 2.04 8/27 1.9% 12 /27 0.80% 8/27 0.52 12 /27
15 Mixed Asset Fund (Other) 2,255 0.7% 21.3% -0.2% 6/6 0.18% 1/6 0.00 6/6 -1.5% 6/6 0.72% 1/6 0.00 6/6

308,626 100% 1.8% 0.41% 7.95 4.3% 1.65% 4.78
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- Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN  INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKS$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIOL 7 TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 1,873 18.8% 0.7% -4.6% 11/26 0.31% 8/26 13.22 10/ 26 -10.5%  10/26 1.23% 8/26 5.69 7126
2 Mixed Asset Fund (81-100) 1,794 18.0% 1.4% 1.3% 3/17 0.31% 3/17 5.57 2/17 5.3% 4/17 1.24% 3/17 2.03 3/17
3 Equity Fund (Asia) 1,409 14.1% 2.0% -3.8% 0.31% 3./24 0.00 -7.6% 1.23% 3/24 0.00
4 Mixed Asset Fund (61-80) 1,008 10.1% 1.0% 0.7% 7124 0.31% 5/24 3.79 6/24 3.3% 5/24 1.24% 5/24 2.05 3/24
5 Mixed Asset Fund (41-60) 926 9.3% 1.7% 0.3% 8/20 0.31% 5720 11.48 5/20 1.4% 6/20 1.24% 5/20 1.94 3/20
©6 Money Market Fund (CF) 899 9.0% 0.9% 0.1% 19/27 0.15% 6/27 0.68 20/ 27 0.6% 18/ 27 0.59% 6/27 0.59 19/27
/ Mixed Asset Fund (Other) 696 7.0% 6.6% 2.2% 1/6 0.33% 3/6 7.20 1/6 10.3% 1.32% 3/6 8.95
8 DIS Fund (Core Accum Fund) 593 5.9% 0.9% 4.6% 2 /27 0.19% 5127 2.74 2/27 11.4% 4127 0.78% 5127 1.46 4127
9 Mixed Asset Fund (21-40) 499 5.0% 1.1% -0.1% 15/ 20 0.31% 3/20 1.28 10/ 20 -0.1% 5/20 1.24% 3/20 1.44 2/20
10 DIS Fund (Age 65 Plus Fund) 181 1.8% 0.8% 1.2% 20/27 0.20% 8/27 0.63 20/ 27 1.6% 20/ 27 0.80% 8/27 0.15 20/ 27
11 Money Market Fund (non CF) 96 1.0% 1.9% 1.5% 2/8 0.30% 71/8 5.20 5/8 3.4% 4/8 1.19% 718 2.49 5/8

9,974 100% -0.7% 0.29% 2.78 -0.7% 1.15% 2.52

* Formerly known as “Allianz Global Investors MPF Plan"
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- Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN  INDUSTRY INDUSTRY INDUSTRY RETURN  INDUSTRY

AUM % OF  INDUSTRY | GROSS RANK RANK* EFFICIENCY TIIRANK GROSS RANK RANK* EFFICIENCY ~ RANK
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIO / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 1,092 22.1% 0.4% -3.5% 6/26 0.37% 15/26 14.19 9/26 -7.6% 3/26 1.48% 15/26 6.69 4/26
2 Equity Fund (US) 988 20.0% 1.5% 5.4% 0.27% 3/8 0.00 17.4% 8/8 1.10% 2/8 0.00
3 Mixed Asset Fund (61-80) 846 17.1% 0.9% 0.4% 171724 0.39% 154 24 2.10 171724 1.9% 14/24 1.56% 15/24 0.71 16/24
4 Money Market Fund (CF) 439 8.9% 0.4% 0.2% 9/27 0.20% 19 /27 0.78 8/27 0.8% 9/27 0.82% 19 /27 0.71 10/27
5 Mixed Asset Fund (41-60) 303 6.1% 0.6% 0.2% 11/20 0.36% 8/20 9.64 8/20 1.3% 7120 1.46% 8/20 1.63 6/20
6 Equity Fund (Global) 299 6.0% 0.3% 8.2% 3/22 0.42% 15/22 17.13 10/22 23.9% 1.71% 15/22 12.75 8/22
/ Equity Fund (Asia) 280 5.7% 0.4% -2.0% 22 /24 0.43% 16/24 4.08 22 /24 -2.2% 19/24 1.73% 15/24 3.10 20/ 24
8 Guaranteed Fund 206 4.2% 0.3% -0.1% 8/15 0.82% 0.89 12/ 15 -0.2% 9/15 3.31% 0.19 9/15
9 DIS Fund (Core Accum Fund) 185 3.7% 0.3% 4.1% 23/ 27 0.21% 20/ 27 0.12 23/27 10.9% 6/27 0.85% 20/ 27 0.78 7127
10 Bond Fund 138 2.8% 0.3% -0.7% 18 /20 0.39% 19/20 0.40 18/ 20 -2.7% 10/ 20 1.58% 19/20 1.48 12 /20
11 Equity Fund (Europe) 86 1.7% 0.5% 0.6% 9YQ 0.48% SF ! 0.00 9/9 6.9% 9/9 1.94% 9/9 0.00 9/9
12 DIS Fund (Age 65 Plus Fund) 79 1.6% 0.4% 1.2% 21/27 0.21% 21/27 0.20 21/27 1.5% 22 /27 0.86% 21/27 0.08 22 /27

4,941 100% 0.8% 0.36% 6.25 2.8% 1.46% 4.40
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- Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIO / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 656 22.3% 0.2% -6.5% 22 /26 0.41% 21/26 5.17 22/ 26 -14.7%  21/26 1.65% 21/26 1.72 20/ 26
2 Mixed Asset Fund (81-100) 495 16.8% 0.4% 1.0% 6/17 0.43% 11/17 3.51 6/17 4.9% 8/17 1.72% 11/17 1.23 9/17
3 Equity Fund (Asia) 403 13.7% 0.6% 0.0% 11/24 0.45% 22424 8.31 16/24 -1.4% 16/24 1.83% 22 /24 3.41 19/ 24
4 Money Market Fund (CF) 366 12.5% 0.3% 0.2% 4127 0.23% 24|27 0.80 51727 0.9% 4127 0.91% 24127 0.74 6/27
5 Equity Fund (Global) 312 10.6% 0.3% 6.5% 13/22 0.45% 20/ 22 12.55 16/ 22 17.9% 17 /22 1.81% 20/ 22 8.73 18/22
6 Mixed Asset Fund (61-80) 309 10.5% 0.3% 0.7% 8/24 0:42% 20/ 24 2.68 11/24 3.2% 7124 1.71% 20/ 24 1.44 7124
7 Mixed Asset Fund (21-40) 194 6.6% 0.4% 0.1% 6/20 0.42% 15/20 1.43 8/20 -0.0% 4/20 1.69% 15/20 1.10 6/20
8 Bond Fund 104 3.5% 0.2% -0.5% 11/20 0.39% 18/ 20 0.96 17 /20 -3.9% 14 /20 1.55% 18/ 20 0.72 14 /20
9 DIS Fund (Core Accum Fund) 71 2.4% 0.1% 4.1% 24./ 27 0.27% 0.07 25/27 10.3% 26 /27 1.07% 0.02 26 /27
10 DIS Fund (Age 65 Plus Fund) 33 1.1% 0.2% 1.5% 11/27 0.24% 1.59 17127 2.5% 4127 0.97% 1.08 4127

2,943 100% -0.5% 0.40% 2.42 -1.1% 1.59% 1.60
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SMART
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1 Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY
AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIO / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 3,351 16.1% 1.3% -4.7% 12 /26 0.36% 14 /26 11.17 14/ 26 -10.4% 9/26 1.45% 14 /26 4.92 10/ 26
2 Guaranteed Fund 3,098 14.9% 4.0% 0.5% 0.46% 4/15 2.90 2/15 2.1% 1.86% 4/15 1.56 2/15
3 Equity Fund (Global) 3,057 14.7% 2.9% 6.4% 14 /22 0.45% 19422 12.42 17 /22 18.0% 16/22 1.80% 19/22 8.85 17 /22
4 Mixed Asset Fund (81-100) 3,036 14.6% 2.4% 1.1% 5/17 0.43% 11/17 3.54 5/17 5.1% 6/17 1.72% 11/17 1.32 7117
5 Mixed Asset Fund (61-80) 2,186 10.5% 2.3% 0.6% 9/24 0.42% 171 24 2.63 13/24 3.3% 6/24 1.70% 17 /24 1.49 6/24
6 Mixed Asset Fund (21-40) 1,574 7.6% 3.6% 0.1% 5/20 0:42% 14 /20 1.44 7120 -0.0% 3/20 1.68% 14 /20 1.13 5/20
7 Money Market Fund (CF) 1,393 6.7% 1.3% 0.2% 5/27 0.22% 22 /27 0.79 6/27 0.9% 5/27 0.89% 22 /27 0.73 7127
8 Equity Fund (Asia) S5/ 4.6% 1.4% -0.0% 12 /24 0.45% 21/24 8.25 17 /24 -1.2% 15/ 24 1.82% 21/24 3.53 18/24
9 DIS Fund (Core Accum Fund) 655 3.2% 1.0% 4.1% 18./ 27 0.21% 17 /27 0.33 18 /27 10.3% 0.84% 17 /27 0.00
10 Bond Fund 603 2.9% 1.4% -0.3% 9/20 0.37% 16/ 20 1.42 9/20 -3.1% 13/20 1.48% 16/20 1.31 13/20
11 Money Market Fund (non CF) 532 2.6% 10.7% -0.0% 8/8 0.24% 5/8 0.00 8/8 0.5% 8/8 0.98% 5/8 0.00 8/8
12 DIS Fund (Age 65 Plus Fund) 312 1.5% 1.4% 1.5% 15/27 0.21% 17127 1.64 16/27 2.5% 2/27 0.84% 17127 1.28 3/27
20,754 100% 0.6% 0.39% 5.22 2.0% 1.59% 3.56
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Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

PRINCIPAL

] Highest Industry Rank (Rank = 1)

I Lowest Industry Rank

57

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY N DUSTR INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* ENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKSM) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL 0 / TOTAL RETURN  /TOTAL FER / TOTAL RATIO  /TOTAL
1 Equity Fund (HK & China) 9,017 20.3% 3.4% -6.4% 21/26 0.35% 13/26 6.56 21/ 26 -14.1% 16/26 1.42% 13/26 2.38 17 /26
2 Mixed Asset Fund (61-80) 4,619 10.4% 4.8% 0.6% 12 /24 0.38% 14 /24 2.73 10/ 24 2.9% 8/24 1.52% 14 /24 1.42 9/24
3 Equity Fund (Asia) 4,435  10.0%  6.4% 13%  20/24 0.40% 12424 6.13 20/ 24 1.0%  13/24 1.62%  12/24 4.04 15/ 24
4 Guaranteed Fund 4,303 9.7% 5.5% 0.4% 5/15 0.55% 9/ 15 2.25 3/15 1.6% 5/15 2.21% 9/15 1.08 4/15
5 Equity Fund (US) 4,030 9.1% 6.3% | 10.8% 2/8 0.39% 7/8 13.77 6/8 28.7% 2/8 1.58% 7/8 7.18 6/8
6 Mixed Asset Fund (21-40) 2,438 5.5% 5.6% -0.1% 16/ 20 0.38% 12 /20 1.01 17 /20 -0.5% 9/20 1.51% 12/20 0.94 9/20
/ DIS Fund (Core Accum Fund) 2,429 5.5% 3.7% 4.1% 20/ 27 0.21% 15/ 27 0.17 20/ 27 10.3% 25/27 0.83% 15/27 0.06 25/27
8 Money Market Fund (CF) 2,338 5.3% 2.2% 0.2% 2/27 0.23% 25/27 0.80 3/27 0.9% 2/27 0.92% 25/27 0.74 4127
9 Mixed Asset Fund (41-60) 2,322 5.2% 4.4% 0.3% 9/20 0.38% 11/20 9.29 9/20 1.2% 8/20 1.52% 11/20 1.49 7120
10 Equity Fund (Global) 2,162 4.9% 2.1% 8.0% 5/22 0.40% 12 /22 17.71 8/22 19.9% 10/22 1.61% 12 /22 11.06 11/22
11 Money Market Fund (non CF) 2,092 4.7% 41.9% 0.0% 7./ 8 0.26% 6/8 0.12 71/8 0.5% 718 1.03% 6/8 0.08 71/8
12 Bond Fund 2,065 4.6% 4.6% -0.5% 13/20 0.29% 8/20 1.07 12/ 20 -2.7% 9/20 1.19% 9/20 2.03 9/20
13 Mixed Asset Fund (81-100) 1,328 3.0% 1.1% 0.9% 9/17 0.39% 9/17 3.46 8/17 4.9% 9/17 1.55% 9/17 1.35 6/17
14 DIS Fund (Age 65 Plus Fund) 939 2.1% 4.3% 1.5% 8/27 0.21% 15/ 27 201 9/27 2.5% 3/27 0.83% 15/ 27 1.29 2/27

44,517 100% 0.1% 0.36% 4.33 0.4% 1.47% 2.76
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58

- Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKS$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATI® / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Mixed Asset Fund (41-60) 2,864 38.7% 5.4% -3.3% 0.19% 1/20 0.00 -1.0% 0.78% 1/20 0.00
2 Mixed Asset Fund (61-80) 2,246 30.3% 2.3% 0.4% 16/24 0.23% 1/24 3.61 7124 2.1% 13/24 0.94% 1/24 1.43 8/24
3 Mixed Asset Fund (21-40) 670 9.0% 1.5% 0.0% 8/20 0.20% 1/20 2.46 4/20 -1.2% 13/20 0.81% 1/20 0.82 10/20
4 Money Market Fund (CF) 591 8.0% 0.6% 0.2% 18 /27 0.14% 5/ 27 0.74 16/27 0.6% 19/27 0.57% 5/27 0.59 18/27
5 Guaranteed Fund 510 6.9% 0.7% -0.6% 13/15 0.55% 10/ 15 0.44 13/15 0.1% 7115 2.22% 10/15 0.41 7/15
6 DIS Fund (Core Accum Fund) 322 4.4% 0.5% 4.4% 13/27 0:.14% 1/ 27 2.09 8/27 10.6% 18 /27 0.58% 1/27 0.53 12 /27
7 DIS Fund (Age 65 Plus Fund) 201 2.7% 0.9% 1.7% 5/27 0.14% 1/27 3.85 2/27 1.8% 14 /27 0.58% 1/27 0.68 7127

7,405 100% -1.0% “2% 2.26 0.6% 0.90% 4.66
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* Lowest Fee = Rank 1



Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)
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] Highest Industry Rank (Rank = 1)
I Lowest Industry Rank

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY N DUSTR INDUSTRY INDUSTRY RETURN  INDUSTRY
AUM % OF  INDUSTRY | GROSS RANK RANK* ENCY  RANK GROSS RANK RANK* EFFICIENCY  RANK
RANK & FUND TYPE (HK$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL 0 / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 633 29.2% 0.2% -6.6% 25/26 0.50% 25/26 4.09 24/ 26 -14.6% 19/26 2.01% 25/26 1.43 23/26
2 Equity Fund (Global) 368 17.0% 0.4% 5.9% 17122 0.43% 17 /22 11.46 18/22 16.2% 19/22 1.74% 17 /22 8.10 19/ 22
3 Guaranteed Fund 327 15.1% 0.4% -0.3% 12 /15 0.53% 8 /15 0.90 11/15 -0.5% 11/15 2.13% 8/15 0.15 11/15
4 Mixed Asset Fund (61-80) 283 13.1% 0.3% -0.4% 21/24 0.42% 17 /24 0.06 21/24 1.7% 16/ 24 1.70% 17124 0.57 17 /24
5 Mixed Asset Fund (41-60) 233 10.8% 0.4% -0.5% 15/20 0.46% 19/ 20 5.99 18/20 0.1% 13/20 1.86% 19/20 0.58 17 /20
6 Money Market Fund (CF) 166 7.7% 0.2% 0.2% 11/27 0:.19% 16 /27 0.76 11/27 0.8% 12 /27 0.78% 16 /27 0.69 12 /27
/ DIS Fund (Core Accum Fund) 114 5.2% 0.2% 4.4% 8/27 0.23% 26/ 27 1.54 13/27 10.6% 14 /27 0.93% 26 /27 0.39 17127
8 DIS Fund (Age 65 Plus Fund) 42 1.9% 0.2% 1.7% 6/27 0.23% 24127 2.43 7127 1.9% 7127 0.91% 24127 0.53 11/27
2,166 100% -1.0% 0.44% 1.07 -1.9% 1.77% 0.99

Earnings & Fees Report Q4 2021 | Strictly Confidential. Not for Distribution

* Lowest Fee = Rank 1



Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

31 DEC 2021

AUM % OF INDUSTRY GROSS
RANK & FUND TYPE (HKSM) TOTAL SHARE | RETURN
1 Equity Fund (HK & China) 669 22.4% 0.3% -6.6%
2 Equity Fund (Global) 427 14.3% 0.4% 5.5%
3 Guaranteed Fund 420 14.1% 0.5% -0.3%
4 Equity Fund (Asia) 334 11.2% 0.5% 2.1%
5 Mixed Asset Fund (61-80) 226 7.6% 0.2% -0.5%
6 Money Market Fund (CF) 210 7.1% 0.2% 0.2%
7 Mixed Asset Fund (81-100) 186 6.2% 0.1% -0.5%
8 DIS Fund (Core Accum Fund) 183 6.1% 0.3% 4.4%
9 Mixed Asset Fund (41-60) 178 5.9% 0.3% -0.6%
10 Mixed Asset Fund (21-40) 102 3.4% 0.2% -0.4%
11 DIS Fund (Age 65 Plus Fund) 49 1.6% 0.2% 1.7%

2,984  100% ‘ -0.
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SUN LIFE

COMPREHENSIVE

- Highest Industry Rank (Rank = 1)

I Lowest Industry Rank
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3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY
RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK

/ TOTAL FER / TOTAL RATIO. . /TOTAL RETURN  /TOTAL FER / TOTAL RATIO  /TOTAL
23/26 0.52% (LNl 393  25/26 146%  20/26 211% [l 135  24/26
20/22 0.41%  13/22 1113 20/22 148%  20/22 167%  13/22 766  20/22
10/ 15 0.55% 11415 096 10/15 05%  12/15 223%  11/15 013  12/15
2/24 053% (B2 1099  10/24 3.4%  3/24 2.15% (2N 511  12/24
0.45%  23/24 0.00 17%  17/24 181%  23/24 053  20/24
12/27 0:19% . 15/27 076  13/27 08%  13/27 0.77%  15/27 069  13/27

17 /17 0u48% (LT 0.00 2.8% 195% (CRALY 0.00
9/27 0.23%  25/27 154  12/27 106%  16/27 0.92%  25/27 039  18/27
19./ 20 0.49% 552  19/20 0.0%  14/20 197% (1000 054  18/20
1920 0.46% 011  19/20 15%  19/20 185% (P00 021  19/20
427 0.23%  24/27 246  6/27 18%  13/27 091%  24/27 0.44  14/27

0.46% 2.24 -0.8% 1.85% 1.52

* Lowest Fee = Rank 1



Industry Share of Assets and Return Efficiency Ratio

(as at 31-Dec-2021)

SUN LIFE

MASTER
TRUST

- Highest Industry Rank (Rank = 1)

I Lowest Industry Rank

61

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKSM)  TOTAL  SHARE | RETURN  /TOTAL FER / TOTAL RATIO. . /TOTAL RETURN  /TOTAL FER / TOTAL RATIO  /TOTAL
1 Equity Elind (Asia) 354  156%  05% | 2.1% 0.43%  17/24 1359  3/24 3.4%  4/24 174%  17/24 631  5/24
2 Equity Fund (HK & China) 353 155%  0.1% | -6.6%  24/26 0.42%  22/26 492 23/26 147% 22726 168%  22/26 168  22/26
3 Mixed Asset Fund (61-80) 330  145%  03% | -04%  20/24 0.42%  20/24 0.10  20/24 16%  20/24 171%  20/24 052  21/24
4 Equity Fund (Global) 277 122%  03% | 57%  18/22 0.42% < 15/22 1129  19/22 19.7%  12/22 171%  15/22 1034  15/22
5 Mixed Asset Fund (81-100) 232 102%  02% | -04%  16/17 0.43%  15/17 008  16/17 28%  16/17 174%  15/17 0.00  16/17
6 Mixed Asset Fund (41-60) 176 77%  03% | -05%  16/20 0.43% . 1620 639  17/20 0.0%  15/20 172%  16/20 062  16/20
7 DIS Fund (Core Accum Fund) 154 67%  02% | 44%  10/27 022%  24/27 156  11/27 10.7%  12/27 0.90%  24/27 047  15/27
8 Money Market Fund (CF) 97 43%  01% | 03% (LR 0.25% 082  2/27 10% (Y, 1.01% 076  3/27
9 Guaranteed Fund 96 42%  01% | -03% 11/15 0.48%  5/15 108  9/15 05%  10/15 1.92%  5/15 017  10/15
10 Mixed Asset Fund (21-40) 96 42%  02% | -05% [WINAL 0.43%  17/20 0.00 15%  18/20 173%  17/20 023  18/20
11 Bond Fund 80 35%  02% | 08%  [Bsie 036%  14/20 4.69 R 1720 145%  14/20 4.15
12 DIS Fund {Age 65 Plus Fund] 35 15%  02% | 16% = 7/27 0.22%  23/27 248  5/27 19%  11/27 0.87%  23/27 051  13/27

2279  100% 0.0% 0.40% 3.80 1.0% 1.62% 2.87
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Industry Share of Assets and Return Efficiency Ratio
(as at 31-Dec-2021)

SUN LIFE

RAINBOW

1 Highest Industry Rank (Rank = 1)

I Lowest Industry Rank

62

31 DEC 2021 3-MONTH 1-YEAR
INDUSTRY INDUSTRY RETURN INDUSTRY INDUSTRY INDUSTRY RETURN INDUSTRY

AUM % OF INDUSTRY GROSS RANK RANK* EFFICIENCY RANK GROSS RANK RANK* EFFICIENCY RANK
RANK & FUND TYPE (HKS$M) TOTAL SHARE | RETURN  /TOTAL FER / TOTAL RATIG / TOTAL RETURN  /TOTAL FER / TOTAL RATIO / TOTAL
1 Equity Fund (HK & China) 49,109 40.6% 18.5% -4.0% 8/26 0.45% 24/ 26 10.48 17/ 26 -8.4% 5/26 1.81% 23/26 5.02 9/26
2 Mixed Asset Fund (61-80) 12,333 10.2% 12.7% 1.9% 2/24 0.45% 23/ 24 5.35 2/24 4.2% 1.81% 23/24 1.94 5/24
3 Money Market Fund (CF) 11,597 9.6% 11.1% 0.2% 10/27 0.20% 18427 0.77 10/27 0.8% 11/27 0.80% 18/27 0.70 11/27
4 Equity Fund (Global) 10,268 8.5% 9.8% 7.5% 9/22 0.45% 20/22 14.61 13/22 20.8% 7122 1.81% 20/ 22 10.34 14 /22
5 Mixed Asset Fund (21-40) 7,906 6.5% 18.1% 0.6% 2/20 0.44% 19/20 2.39 5/20 0.0% 2/20 1.79% 19/20 1.08 7120
6 Mixed Asset Fund (41-60) 7,718 6.4% 14.5% 1.3% 2/20 0:44% 18/ 20 10.22 7120 2.2% 1.79% 18/ 20 1.80 5/20
/ DIS Fund (Core Accum Fund) 6,933 5.7% 10.6% 4.4% 12 /27 0.20% 9/27 1.59 10/27 10.6% 17127 0.80% 9/27 0.42 16 /27
8 Bond Fund 6,534 5.4% 14.7% -0.3% 8/20 0.44% 1.18 10/ 20 -0.8% 3/20 1.79% 2.38 8/20
9 Equity Fund (Asia) 5,260 4.4% 7.6% -2.2% 23./24 0.48% 23/ 24 3.31 23/ 24 -5.2% 21/24 1.93% 23/ 24 1.26 21/24
10 DIS Fund (Age 65 Plus Fund) 2,195 1.8% 10.2% 1.7% 2/27 0.19% 4127 3.00 3/27 1.9% 9/27 0.78% 4127 0.57 8/27
11 Money Market Fund (non CF) 966 0.8% 19.4% 1.5% 4./8 0.32% 8/8 4.69 6/8 3.5% 2/8 1.28% 8/8 2.41 6/8

120,819 100% -0.6% 0.41% 2.16 -1.6% 1.64% 1.24
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* Lowest Fee = Rank 1



Special Events for the Quarter Ending 31 December 2021

PUBLICATION OF FERS IN DECEMBER 2021 (FOR MPF SCHEMES WITH FINANCIAL YEAR ENDED 30 JUNE 2021)

PUBLICATION OF FERS IN DECEMBER 2021 (FOR MPF SCHEMES WITH FINANCIAL YEAR ENDED 30 JUNE 2021)

63

SCHEME NAME & AS AT DATE FUND NAME BEFORE AFTER CHANGE
Asia Pacific Equity Fund 1.53% 1.48% -0.05%
Balanced Fund 1.39% 1.39% -
MPF Conservative Fund 0.77% 0.28% -0.49%
European Equity Fund 1.35% 1.26% -0.09%
Growth Fund 1.50% 1.49% -0.01%
Guaranteed Fund 2.06% 2.05% -0.01%
Hang Seng Index Tracking Fund 0.81% 0.81% -
Hong Kong and Chinese Equity Fund 1.51% 1.42% -0.09%
Hang Seng North American Equity Fund 1.32% 1.24%  -0.08%
r:o':"}'::::yl:un 4 30060, Chinese Equity Fund 150%  1.47%  -0.03%
_ SuberTrust Global Bond Fund 0.80% 0.82% 0.02%
perTrus
Plus Stable Fund 1.28% 1.29% 0.01%
Core Accumulation Fund 0.78% 0.77% -0.01%
Age 65 Plus Fund 0.77% 0.77% -
Global Equity Fund 0.80% 0.77% -0.03%
Hang Seng China Enterprises Index Tracking Fund 0.88% 0.87% -0.01%
ValueChoice Asia Pacific Equity Tracker Fund 1 0.85% 0.81% -0.04%
ValueChoice Balanced Fund 2 0.95% 0.91% -0.04%
ValueChoice Europe Equity Tracker Fund 3 0.86% 0.82% -0.04%
ValueChoice North America Equity Tracker Fund 4 0.80% 0.82% 0.02%
AMTD Invesco Asia Fund 1.48% 1:28% -0.20%
AMTD Invesco Europe Fund 1.49% 1.30% -0.19%
AMTD Invesco Global Bond Fund 1.49% 1.32% -0.17%
AMTD Invesco Hong Kong and China Fund 1.39% 1.20% -0.19%
AMTD Invesco MPF Conservative Fund 1.22% 0.56% -0.66%
AMTD Invesco Target 2028 Retirement Fund 1.79% 1.57% -0.22%
AMTD Invesco Target 2038 Retirement Fund 1.74% 1.50% -0.24%
AMTD MPF 20/06/2021 AMTD Invesco Target 2048 Retirement Fund 1.85% 1.56% -0.29%
Scheme AMTD Allianz Choice Balanced Fund 1.35% 1.17% -0.18%
AMTD Allianz Choice Capital Stable Fund 1.36% 1.18% -0.18%
AMTD Allianz Choice Dynamic Allocation Fund 1.42% 1.23% -0.19%
AMTD Allianz Choice Growth Fund 1.36% 1.16% -0.20%
AMTD Allianz Choice Stable Growth Fund 1.35% 1.16% -0.19%
AMTD Invesco Core Accumulation Fund 0.91% 0.86% -0.05%
AMTD Invesco Age 65 Plus Fund 0.89% 0.86% -0.03%
AMTD Invesco Target Retirement Now Fund 1.83% 1.64% -0.19%

SCHEME NAME & AS AT DATE FUND NAME BEFORE AFTER CHANGE
Asia Pacific Equity Fund 1.53% 1.48% -0.05%
Balanced Fund 1.39% 1.39% -
MPF Conservative Fund 0.77% 0.28% -0.49%
European Equity Fund 1.35% 1.26% -0.09%
Growth Fund 1.50% 1.49% -0.01%
Guaranteed Fund 2.06% 2.05% -0.01%
Hang Seng Index Tracking Fund 0.81% 0.81% -
Hong Kong and Chinese Equity Fund 1.51% 1.42% -0.09%
HSBC Mandatory North American Equity Fund 1.32% 1.24% -0.08%
Provident Fund Chinese Equity Fund 1.50% 1.47% -0.03%
30/6/2021
- SuperTrust Global Bond Fund 0.80% 0.82% 0.02%
Plus Stable Fund 1.28% 1.28% -
Core Accumulation Fund 0.78% 0.77% -0.01%
Age 65 Plus Fund 0.77% 0.77% -
Global Equity Fund 0.80% 0.77% -0.03%
Hang Seng China Enterprises Index Tracking Fund 0.89% 0.88% -0.01%
ValueChoice Asia Pacific Equity Tracker Fund 1 0.86% 0.81% -0.05%
ValueChoice Balanced Fund 2 0.95% 0.91% -0.04%
ValueChoice Europe Equity Tracker Fund 3 0.86% 0.83% -0.03%
ValueChoice North America Equity Tracker Fund 4 0.80% 0.82% 0.02%
Haitong Asia Pacific Fund - Class A > 2.01% 1.84% -0.17%
Haitong Asia Pacific Fund - Class T © 1.97% 1.80% -0.17%
Haitong MPF Conservative Fund - Class A 0.88% 0.72% -0.16%
Haitong MPF Conservative Fund - Class T 0.84% 0.66% -0.18%
Haitong Global Diversification Fund - Class A 1.42% 1.17% -0.25%
Haitong Global Diversification Fund - Class T 1.32% 1.07% -0.25%
Haitong MPF 30/06/2021 Haitong Hong Kong SAR Fund - Class A 1.76% 1.62% -0.14%
Retirement Fund Haitong Hong Kong SAR Fund - Class T 1.68% 1.53% -0.15%
Haitong Korea Fund - Class A 1.53% 1.68% 0.15%
Haitong Korea Fund - Class T 1.53% 1.67% 0.14%
Haitong Core Accumulation Fund - Class A 0.96% 0.87% -0.09%
Haitong Core Accumulation Fund - Class T 0.96% 0.86% -0.10%
Haitong Age 65 Plus Fund - Class A 1.01% 0.92% -0.09%
Haitong Age 65 Plus Fund - Class T 1.01% 0.93% -0.08%
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1 Fund restructured from "ValueChoice Asia Pacific Equity Fund" wef 12-Nov-2021
2 Fund restructured wef 3-Dec-2021

3 Fund restructured from "ValueChoice European Equity Fund" wef 26-Nov-2021

4 Fund restructured from "ValueChoice US Equity Fund" wef 19-Nov-2021

5 Fund renamed from "Haitong Asia Pacific (excluding HK) Fund - Class A" wef 23-March-2021
6 Fund renamed from "Haitong Asia Pacific (excluding HK) Fund - Class T" wef 23-March-2021



Special Events for the Quarter Ending 31 December 2021

PUBLICATION OF FERS IN DECEMBER 2021 (FOR MPF SCHEMES WITH FINANCIAL YEAR ENDED 30 JUNE 2021)

SCHEME NAME & AS AT DATE FUND NAME BEFORE AFTER CHANGE
Allianz Asian Fund - Class A 1.45% 1.44% -0.01%
Allianz Asian Fund - Class B 1.26% 1.23% -0.03%
Allianz Asian Fund - Class T 1.22% 1.20% -0.02%
Allianz Balanced Fund - Class A 1.45% 1.44% -0.01%
Allianz Balanced Fund - Class B 1.26% 1.24% -0.02%
Allianz Balanced Fund - Class T 1.22% 1.21% -0.01%
Allianz MPF Conservative Fund - Class A 1.03% 0.61% -0.42%
Allianz MPF Conservative Fund - Class B 1.03% 0.59% -0.44%
Allianz MPF Conservative Fund - Class T 1.00% 0.59% -0.41%
Allianz Capital Stable Fund - Class A 1.45% 1.44% -0.01%
Allianz Capital Stable Fund - Class B 1.26% 1.24% -0.02%
Allianz Capital Stable Fund - Class T 1.22% 1.21% -0.01%
Allianz Growth Fund - Class A 1.46% 1.45% -0.01%
Allianz Growth Fund - Class B 1.26% 1.24% -0.02%
Allianz Growth Fund - Class T 1.23% 1.21% -0.02%
Allianz Hong Kong Fund - Class A 1.48% 1.43% -0.05%
Allianz Hong Kong Fund - Class B 1.28% 1.22% -0.06%
Allianz Hong Kong Fund - Class T 1.24% 1.19% -0.05%
Manulife Allianz Stable Growth Fund - Class A 1.44% 1.44% -
RetireChoice 30/6/2021  Allianz Stable Growth Fund - Class B 1.26% 1.24% -0.02%
(MPF) Scheme * Allianz Stable Growth Fund - Class T 1.22% 1.21% -0.01%
Allianz Greater China Fund - Class A 1.49% 1:45% -0.04%
Allianz Greater China Fund - Class B 1.31% 1.25% -0.06%
Allianz Greater China Fund - Class T 1.27% 1.22% -0.05%
Allianz Oriental Pacific Fund - Class A 1.63% 1.63% -
Allianz Oriental Pacific Fund - Class B 1.44% 1.43% -0.01%
Allianz Oriental Pacific Fund - Class T 1.41% 1.40% -0.01%
Allianz RMB Money Market Fund - Class A 1.16% 1.19% 0.03%
Allianz RMB Money Market Fund - Class B 1.18% 1.19% 0.01%
Allianz RMB Money Market Fund - Class T 1.15% 1.16% 0.01%
Allianz MPF Age 65 Plus Fund - Class A 0.85% 0.80% -0.05%
Allianz MPF Age 65 Plus Fund - Class B 0.83% 0.80% -0.03%
Allianz MPF Age 65 Plus Fund - Class T 0.83% 0.80% -0.03%
Allianz MPF Core Accumulation Fund - Class A 0.79% 0.78% -0.01%
Allianz MPF Core Accumulation Fund - Class B 0.81% 0.78% -0.03%
Allianz MPF Core Accumulation Fund - Class T 0.80% 0.78% -0.02%
Allianz Flexi Balanced Fund - Class A 1.45% 1.44% -0.01%
Allianz Flexi Balanced Fund - Class B 1.26% 1.23% -0.03%
Allianz Flexi Balanced Fund - Class T 1.22% 1.20% -0.02%

* Formerly known as "Allianz Global Investors MPF Plan"
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1-Year Overview on Industry Share of Assets and Fee (as at 31-Dec-2021)
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31/12/2020 31/12/2021 31/12/2020 31/12/2021 31/12/2020 31/12/2021
AUM INDUSTRY AUM INDUSTRY CHANGE IN CURRENT CURRENT CHANGE IN CURRENT CURRENT CHANGE IN
RANK & SCHEME NAME (HKSM) SHARE (HKSM) SHARE RANK RANK MGT FEE RANK* MGT FEE RANK* RANK FER RANK* FER RANK* RANK
1  Manulife Global Select (MPF) Scheme 279,680 24.6% 308,626 26.1% 1 = 1.62% 4 1.62% 3 1 1.67% 4 1.65% 4 =
2 HSBC MPF - SuperTrust Plus 212,876 18.7% 210,401 17.8% 2 = 1.14% 21 1.13% 21 = 1.18% 24 1.09% 24 =
3  Sun Life Rainbow MPF Scheme 107,201 9.4% 120,819 10.2% 3 = 1.59% 5 1.60% 4 1 1.63% 1.63% 2
4 AIA MPF - Prime Value Choice 102,483 9.0% 106,047 9.0% 4 = 1.48% 10 1.45% 10 = 1.66% 6 1.49% 9 -3
5  BOC-Prudential Easy-Choice MPF Scheme 79,611 7.0% 80,105 6.8% 5 = 1.42% 12 1.41% 12 = 1.46% 14 1.44% 12 2
6 Hang Seng MPF - SuperTrust Plus 69,870 6.1% 68,232 5.8% 6 = 1.15% 19 1.15% 19 = 1.19% 22 1.11% 22 =
/  BCT (MPF) Pro Choice 59,696 5.2% 59,937 5.1% 7 = 1.26% 18 1.25% 18 = 1.31% 19 1.30% 17 2
8 Fidelity Retirement Master Trust 52,547 4.6% 52,729 4.5% 8 = 1.33% 16 1.33% 15 1 1.38% 17 1.36% 15 2
9  Principal MPF Scheme Series 800 42,007 3.7% 44,517 3.8% 9 = 1.38% 14 1.37% 13 1 1.48% 12 1.46% 10 2
10 Invesco Strategic MPF Scheme 24,772 2.2% 23,021 1.9% 10 = 1.15% 20 1.15% 20 = 1.24% 20 1.22% 19 1
11 Principal MPF - Smart Plan 21,269 1.9% 20,754 1.8% 11 = 1:55% 1.55% = 1.57% 9 1.58% 8 1
12 BEA (MPF) Master Trust Scheme 16,733 1.5% 16,145 1.4% 12 = 1.57% 6 1.56% 6 = 1.32% 18 1.29% 18 =
13 BEA (MPF) Industry Scheme 14,900 1.3% 15,158 1.3% 13 = 1.44% 11 1.41% 11 = 1.18% 23 1.11% 23 =
14  Manulife RetireChoice (MPF) Scheme * 10,557 0.9% 9,974 0.8% 14 . 1.13% 22 1.13% 22 = 1.22% 21 1.15% 20 1
15 SHKP MPF Employer Sponsored Scheme /7,457 0.7% /7,405 0.6% 15 = 0.86% 26 0.85% 26 = 0.92% 26 0.90% 26 =
16 BCOM Joyful Retirement MPF Scheme 7,273 0.6% 7,403 0.6% 16 = 1.33% 15 1.32% 16 -1 1.45% 15 1.41% 13 2
17 BCT (MPF) Industry Choice 6,144 0.5% 6,062 0.5% 17 = 1.27% 17 1.26% 17 = 1.47% 13 1.37% 14 -1
18 China Life MPF Master Trust Scheme 4,307 0.4% 4,341 0.4% 19 -1 1.62% 3 1.56% 5 -2 1.87% 2 1.71% 3 -1
19 MASS MPF Scheme 4,120 0.4% 4,941 0.4% 18 1 1.39% 13 1.34% 14 -1 1.53% 10 1.44% 11 -1
20 Principal MPF - Simple Plan 3,550 0.3% 2,943 0.2% 22 -2 1.52% 8 1.52% 8 = 1.58% 8 1.59% 7 1
21 Sun Life MPF Comprehensive Scheme 3,046 0.3% 2,984 0.3% 21 = 1.91% 1.85% = 1.94% 1.83% 1 =
22 My Choice MPF Scheme 3,003 0.3% 3,299 0.3% 20 2 0.93% 25 0.94% 25 = 1.02% 25 0.96% 25 =
23  Sun Life MPF Master Trust 2,320 0.2% 2,279 0.2% 23 = 1.52% 1.51% = 1.66% 1.62% -1
24 Sun Life MPF Basic Scheme 2,302 0.2% 2,166 0.2% 24 = 1.83% 1.78% = 1.85% 3 1.75% 1
25 AMTD MPF Scheme 778 0.1% 766 0.1% 25 = 0.97% 24 0.96% 24 = 1.39% 16 1.12% 21 -5
26 Haitong MPF Retirement Fund 633 0.1% 576 0.05% 26 = 1.11% 23 1.04% 23 = 1.51% 11 1.34% 16 -5
27 BEA (MPF) Value Scheme 133 0.01% 162 0.01% 27 = 0.84% 27 0.85% 27 = 0.90% 27 0.87% 27 =
1,139,168 100% 1,181,792 100%
MEDIAN 1.38% 1.34% 1.46% 1.37%

* Formerly known as "Allianz Global Investors MPF Plan”
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* Lowest Fee = Rank 1



This report has been prepared by MPF Ratings Limited [*"MPFR”] with
Information obtained from various sources deemed to be reliable. The
main source of data is from the MPF Schemes and the Mandatory
Provident Fund Schemes Authority but they have not been involved in
the preparation of the report and they are not responsible for its content
or the views expressed. The report is not guaranteed to be completely
accurate and should not be relied upon as such. Past performance is not
necessarily indicative of future results. MPFR does not make any
representation or warranty or guarantee as to the completeness,
accuracy, timeliness or suitability of any information contained within any
part of the report nor that it is free from error. MPFR does not accept any
liability (whether in contract or in tort) for any loss or damage which may
arise directly or indirectly from use of or reliance on the information in the
report. This report is but one tool to help you make investment decisions
on behalf of your clients. The changing character of markets requires
constant analysis and may result in changes in opinions and MPFR
reserves the right to make changes without notice or restriction.
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