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AIA MPF - Prime Value Choice &3R3aTE & EiRst®) Greater China Equity Fund K EH & 0.07 4 -2.22 6 7.15 8 -7.15 8 17.50 4 13.25 5 7.94 7
AlA MPF - Prime Value Choice & #RsafE & @it Hong Kong and China Fund fiiE & -0.41 7 -4.68 17 -13.64 31 -13.64 31 -1.64 58 2.93 58 3.92 43
AMTD MPF Scheme AMTD 347§ & &1 AMTD Invesco Hong Kong and China Fund AMTD £g&#&HEES -2.78 52 -5.15 34 -1849 57 -18.49 57 1.00 44 4.71 43 4.89 31
BCOM Joyful Retirement MPF Scheme 3z i $R1T i 2R ST & &t &) BCOM China Dynamic Equity (CF) Fund RiB3RIT-HEIB IR EM S £ & -4.00 62 -6.97 55 -16.63 54  -16.63 54 5.54 24 7.24 24 5.86 23
BCOM Joyful Retirement MPF Scheme 353 $R1T M ZR K3 TE & 5181 BCOM Greater China Equity (CF) Fund 35@RIT A EREFR S EE -1:18 25 -4.38 13 -10.88 15 -10.88 15 14.69 10 9.93 12 7.56 9
BCOM Joyful Retirement MPF Scheme zi@$R 1T Z iR ksaiE £ =t 8] BCOM Hong Kong Dynamic Equity (CF) Fund 33iBsRITESE B ER S EE -3.43 58 -7.30 61 -15.60 38 -15.60 38 3.12 37 5.77 32 57/ 26
BCOM Joyful Retirement MPF Scheme 35iEsR{T I RiR A FE ST E| BCOM HSI Tracking (CF) Fund 5@ sRITIEIE A B 4& -0.53 21 -4.84 26 -12.63 27 -12.63 27 -1.25 54 3.53 55 4.60 39
BCT (MPF) Industry Choice BCT (3&f&4) 1751 #) BCT (Industry) Hong Kong Equity Fund BCT ({7%) F&EBEES -2.40 47 -5.29 4] -16.08 46 -16.08 46 4.29 31 6.81 28 5.85 24
BCT (MPF) Pro Choice BCT & =i BCT (Pro) China and Hong Kong Equity Fund BCT Bl B & HBREE S -2.59 50 -6.33 51 -16.21 49 -16.21 49 5.47 25 7.19 25 6.06 20
BCT (MPF) Pro Choice BCT &4 =& BCT (Pro) Greater China Equity Fund BCT krh#Ep = 54 -0.44 8 -1.67 5 -6.59 6 -6.59 6 7.50 19 891 19 - -
BCT (MPF) Pro Choice BCT & =i BCT (Pro) Hang Seng Index Tracking Fund BCT {5554 -0.51 15 -4.80 23 -12.58 23 -12.58 23 -1.17 50 3.69 48 4.88 55
BEA (MPF) Industry Scheme 35 (36754 {7518 BEA (Industry Scheme) Greater China Equity Fund 0.12 3 0.07 2 -4.43 2 -4.43 2 15.90 6 13.14 6 9.06 3
SIS (TRl KPERERS
BEA (MPF) Industry Scheme 325 (3aff&) T35 BEA (Industry Scheme) Hong Kong Equity Fund 325 ({TaHI) T8REES 282 54 -609 49  -1566 40  -1566 40 3.8 36 5.33 37 474 38
BEA (MPF) Industry Scheme 5 (3 f§&) 175t #1 BEA China Tracker Fund S EE PEEHHEHE & -1.83 36 -5.99 46 -22.11 61 -22.11 61 -4.85 59 -0.61 59 = =
BEA (MPF) Industry Scheme 35 (34754 {72518 BEA Hong Kong Tracker Fund BB & B HHE SRS -0.50 13 -4.76 20 -12.36 18 -12.36 18 -1.04 45 3.76 46 - -
BEA (MPF) Master Trust Scheme 3135 (34#§4) SR (5Tt #I BEA (MPF) Greater China Equity Fund 325 (34f§4€) krh#ERBRERE -0.17 5 -0.47 3 -5.63 4 -5.63 4 15.51 8 12.96 7 8.97 4
BEA (MPF) Master Trust Scheme 3235 (34#54) SR (5T at#) BEA (MPF) Hong Kong Equity Fund 235 (34i&&) H5BREES -2.84 55 -6.11 50 -15.76 42 -15.76 42 3.21 35 5.42 36 4.75 37
BEA (MPF) Master Trust Scheme 3135 (3&f§4) SR (S5TEH#I BEA China Tracker Fund S Es hEEHHEHE S -1.85 37 -6.03 47 -22.21 62 -22.21 62 -4.94 60 -0.68 60 = =
BEA (MPF) Master Trust Scheme 525 (34784 &£ S5t 8I BEA Hong Kong Tracker Fund B i5 & iSiB#iic s & -0.51 14 -4.75 18 -1243 20 -1243 20 -1.10 47 3.69 47 - -
BEA (MPF) Value Scheme 35 (34784) ZEEH# BEA Greater China Equity Fund B85 AR = 2 & 0.20 2 0.30 1 -3.90 1 -3.90 1 17.06 5 14.15 4 - -
BEA (MPF) Value Scheme 515 (3i&4) = # BEA Greater China Tracker Fund B85 A F B 5 £ S -0.44 9 -0.86 4 -5.01 3 -5.01 3 9.69 15 10.28 10 - -
BEA (MPF) Value Scheme 515 (34f&4) ==st#| BEA Hong Kong Tracker Fund BB i#iB Hife g H & -0.50 12 -4.80 22 -12.59 24 -12.59 24 -1.21 52 3.58 52 - -
BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme BOC-Prudential China Equity Fund fR{RmFH EIIRZEE & -2.50 49 -6.09 48 -16.17 48 -16.17 48 477 29 5.63 85 3.86 44
FRERIRAL M Zoa e E
BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme BOC-Prudential CSIHK 100 Tracker Fund sRR 1R P E &S 10058 E S -1.34 30 -5.12 31 -14.81 34 -14.81 34 2.23 40 5.29 38 - -
R SRR E A E
BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme BOC-Prudential Hong Kong Equity Fund R iR EERER S -1.79 &5 -5.59 42 -15.50 36 -15.50 36 1578 41 5.04 40 4.88 34
FRERIRAL M Zoa e E
China Life MPF Master Trust Scheme B A B34 fE & £ A (S 5E 5T I Chinadife Hong Kong Equity Fund Bl A &SR =R E -2.40 46 -5.20 38 -15.68 41 -15.68 41 4.99 27 7.56 21 571 27
Fidelity Retirement Master Trust &i&RIKER (S Fidelity Hong Kong Tracker Fund EiEFHEREES -0.49 1 -4.78 21 -12.52 21 -12.52 21 -1.17 51 3.61 51 - -
Fidelity Retirement Master Trust & 3@ iRIKERSEE Hong Kong Equity Fund & #EE R4 -2.41 48 -5.27 40 -15.94 44 -15.94 44 4.48 30 7.00 26 6.05 21
Haitong MPF Retirement Fund j&i@#MPFE k& Haitong Hong Kong SAR Fund - Class A i@ &5 EE S - AJERI 0.57 1 -9.03 62 -9.05 1 -9.05 1 12.08 1 12.51 8 8.75 5
Haitong MPF Retirement Fund j&i@MPFE k& Haitong Hong Kong SAR Fund - Class T i@ &R H & - TIE R 0.58 = -9.02 - -8.98 - -8.98 - 12.17 - 12.59 - 8.85 =
Hang Seng Mandatory Provident Fund - SuperTrust Plus (8458 &4 &2 st 8] Chinese Equity Fund FEIRRZEHEE -1.95 38 -4.50 15 -18.24 55 -18.24 55 9.15 17 9.21 17 6.82 14
Hang Seng Mandatory Provident Fund - SuperTrust Plus (B4 3878 & & €5 Hang Seng Index Tracking Fund (85 & & -0.53 18 -4.88 28 -12.59 25 -12.59 25 -1.14 48 3.63 49 4.95 29
Hang Seng Mandatory Provident Fund - SuperTrust Plus |84 3478 & &% Hong Kong and Chinese Equity Fund iR EE S -2.09 41 -5.13 32 -14.49 52 -14.49 32 3.87 52 5.63 &8 4.88 52
Hang Seng Mandatory Provident Fund - SuperTrust Plus {8434 4 0 1=t &) Hang Seng China Enterprises Index Tracking Fund 184 B { #3585 & -1.65 33 -5.82 44 -21.99 59 -21.99 59 - - - - - -
HSBC Mandatory Provident Fund - SuperTrust Plus jE 224 & & 20 st &1 Chinese Equity Fund FEIRREE S -1.95 38 -4.50 15 -18.24 55 -18.24 55 9.15 17 9.21 17 6.82 14
HSBC Mandatory Provident Fund - SuperTrust Plus ;&S 54 75 & & 821+ Hang Seng Index Tracking Fund (85 & & -0.53 18 -4.88 28 -12.59 25 -12.59 25 -1.14 48 3.63 49 4.95 29
HSBC Mandatory Provident Fund - SuperTrust Plus jE &4 & & 28 Hong Kong and Chinese Equity Fund fiiREE & -2.09 41 =513 32 -14.49 32 -14.49 32 3.87 32 5.63 33 4.88 32
HSBC Mandatory Provident Fund - SuperTrust Plus jE&5afE & 2 =1 &) Hang Seng China Enterprises Index Tracking Fund {84 Bl S 2458 & -1.65 33 -5.82 44 -21.99 59 -21.99 59 = = - - - -
Invesco Strategic MPF Scheme S [EafE 4 &rEs1E Hong Kong and China Equity Fund - Unit Class A it E £ 4 - B8R A -2.82 53 -5.21 39 -18.64 58 -18.64 58 1.03 43 4.90 41 5.11 28
Invesco Strategic MPF Scheme @& &€ RAg TS| Hong Kong and China Equity Fund - Unit Class H iR = & & - BE{iERI H -2.81 = -5.18 - -18.54 = -18.54 - 1.15 = 5.02 - 5.24 =
Invesco Strategic MPF Scheme & [E4fE & Rk 514 Invesco Hang Seng Index Tracking Fund - Unit Class A 2B &4 - BEAEA A 048 10 -4.88 30 -12.84 30 -12.84 30 1527 55 3.56 54

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL, HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409

2 of 36



MED MPF Performance Survey 5818 £ 225 85

Ratings
December 2021 —&E " —%F+_H

Equity Fund (HK & China) B8 ZEE (BB K PE

Scheme Name Fund Name 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Retun 3 Year Retun 5YearReturn 10 Year Return
Return
HEeR8 a8 7 AER =18 A @R FNESER —EEH ZEER RFER TEER
% Rank % Rank % Rank % Rank  %pa Rank %pa Rank %pa  Rank
% H& % H& % H& % He %EE He %EE HE %EE HE
Invesco Strategic MPF Scheme & E&F&E & k=T Invesco Hang Seng Index Tracking Fund - Unit Class H S iE8i5 & & - BE{iERI H -0.48 - -4.87 - -12.81 - -12.81 - -1.23 - 3.61 - - -
Manulife Global Select (MPF) Scheme & FIIgsk#5iE (3aiE4s) 2tE Manulife MPF China Value Fund % FIMPFrh g hE & -1.47 31 -2.41 7 -10.44 13 -10.44 13 9.63 16 9.27 16 6.57 16
Manulife Global Select (MPF) Scheme = FIEBEki5IE (30754 518 Manulife MPF Hang Seng Index Tracking Fund = #MPFIEiE &4 -0.53 20 -4.75 19 -12.64 28 -12.64 28 -1.23 53 3.57 53 - -
Manulife Global Select (MPF) Scheme 2 FIBEkiEIE (atk4) 5@ Manulife MPF Hong Kong Equity Fund ZFIMPFEEREE S -2.69 51 -5.59 43 -15.79 43 -15.79 43 5.27 26 6.92 27 6.13 18
Manulife RetireChoice (MPF) Scheme &EFIiR{AHEIE (GafE<E) st8) Allianz Greater China Fund - Class A LB kR #EE S - B {uA -l48 24 -4.36 12 -10.73 14 -10.73 14 14.95 9 10.14 1 7.94 8
Manulife RetireChoice (MPF) Scheme & FIiRIAIEIE (34554 518 Allianz Greater China Fund - Class B 2B kK R #EE & - B{iB -1.14 - -4.31 - -10.55 - -10.55 - 15.12 - 10.40 - 8.16
Manulife RetireChoice (MPF) Scheme £ FliRA151E (afEL) st8) Allianz Greater China Fund - Class T 2B A s & - BT -1.13 - -4.31 - -10.52 - -10.52 - 15.09 - 10.34 - 8.08 -
Manulife RetireChoice (MPF) Scheme ZEFIiRA151E (afE4) st8) Allianz Hong Kong Fund - Class A B &FEE & - B{IA -1.13 23 -5.17 36 -12.10 16 -12.10 16 7.41 21 6.46 30 5.78 25
Manulife RetireChoice (MPF) Scheme ZFliRAi5iE ((afE<) st8 Allianz Hong Kong Fund - Class B i & & & & - BB -1.11 - -5.12 - -11.93 - -11.93 - 7.71 - 6.73 - 5.99 -
Manulife RetireChoice (MPF) Scheme ZFliR k151 ((afE4) st Allianz Hong Kong Fund - Class T B & & & - BT -1.11 - -5.11 - -11.90 - -11.90 - 7.69 - 6.74 - 6.04 -
MASS Mandatory Provident Fund Scheme & 23 14/ A& & st# Greater China Equity Fund Xh#ERRERE -1.24 28 -3.10 9 -7.00 7 -7.00 7 23.70 2 1717 2 11.77 2
MASS Mandatory Provident Fund Scheme & 23 #l14 A& £ Hong Kong Equities Fund FH#EBREE S =1L 22 -5.16 35 -12.20 17 -12.20 17 7.48 20 6.48 29 4.85 36
My Choice Mandatory Provident Fund Scheme # Ksafa &=t My Choice China Equity Fund g1 H B EES =1:2]1 26 -3.01 8 -6.33 5 -6.33 5 24.40 1 17.87 1 12.49 1
My Choice Mandatory Provident Fund Scheme £ Ksafa & =t#| My Choice Hong Kong Equity Fund S &SR ZEE S -2.37 45 -5.17 37 -15.51 37 -15.51 37 4.94 28 7.50 22 6.54 17
My Choice Mandatory Provident Fund Scheme s f&&=tE) My Choice Hong Kong Tracking Fund i & & EHHESES -0.39 6 -4.86 27 -12.39 19 -12.39 19 -1.05 46 5.14 39 4.42 42
Principal MPF Scheme Series 800 {52232 7& & 51 &I800% 31 Principal China Equity Fund - Class D 5% EIIR ZE £ & - DIEE{iL -3.97 = -6.89 - -16.29 - -16.29 - 5.97 - 7.69 - 6.40 18
Principal MPF Scheme Series 800 {5 &5 &&=t #/800Z 5! Principal China Equity Fund - Class | (S W EIRgE= £ 4 - 15588 {1 -3.99 61 -6.93 53 -16.45 52 -16.45 52 5.68 23 7.37 23 5.98 22
Principal MPF Scheme Series 800 {5 & 3& & & =t &I800Z& 71| Principal Hang Seng Index Tracking Fund - Class N {5 & {845 & & - N¥EE i -0.52 16 -4.83 25 -12.57 22 -12.57 22 -1.39 57 3.32 57 - -
Principal MPF Scheme Series 800 {5 23475 & 51 #I800% 5! Principal Hong Kong Equity Fund - Class D (SR &= 54 - DIEEE L -3.42 - -7.23 - -15.22 - -15.22 - 3.59 - 6.23 - 6.29 18
Principal MPF Scheme Series 800 {5 % 5& & &=+ #800% 51 Principal Hong Kong Equity Fund - Class | (& &SR = &4 - 887 -3.43 59 -7.25 60 -15.31 35 -15.31 35 3.48 34 6.12 31 6.08 19
Principal MPF - Simple Plan (E%#iEE - S EziE Principal Dynamic Hong Kong Equity Fund (528 I HEREES 65117/ 56 -6.93 52 -16.05 45 -16.05 45 2.88 39 4.46 45 4.54 4]
Principal MPF - Smart Plan {53454 - BB & =i Principal - Hang Seng Index Tracking Fund {52z - |35 &4 -0.53 17 -4.81 24 -12.77 29 -12.77 29 -1.30 56 3.45 56 - -
Principal MPF - Smart Plan {53454 - RS =i Principal Dynamic Greater China Equity Fund {58 1k HEEfg =54 -1.60 32 -3.61 11 -8.13 9 -8.13 9 21.21 3 16.17 3 - -
Principal MPF - Smart Plan {5344 - IS =i Principal Dynamic Hong Kong Equity Fund S &8 h & SR ZE S -3.25 57 -6.95 54 -15.64 39 -15.64 39 3.05 38 4.55 44 4.57 40
Sun Life MPF Basic Scheme sk BRs&fE & B 5t #) Sun Life MPF Basic Seheme Hong Kong Equity Portfolio 2.12 43 -7.09 57 -16.33 50 -16.33 50 10.39 13 9.45 14 7.26 12
KRR EEAHEERTEREAS
Sun Life MPF Comprehensive Scheme sk BBs& T & 4G5S =TE] Sun Life MPF Comprehensive Scheme Hong Kong Equity Portfolio 2.12 44 -7.09 58 -16.41 51 -16.41 51 10.25 14 9.32 15 7.12 13
K EEERS T EEEREREES
Sun Life MPF Master Trust sk BR3& i & S R S 2E T8I Schroder MPF Hong Kong Portfolio - Ordinary Class -2.08 40 -7.00 56 -16.10 47 -16.10 47 10.76 12 9.84 13 7.54 10
EREAHEREREAS -HEBEM
Sun Life MPF Master Trust 5k BRs&fE & &£ R (57T EI Schroder MPF Hong Kong Portfolio - Class B -2.08 = -6.97 - -15.93 = -15.93 - 10.97 = 10.05 - 7.79 =
IEREREERBREMES - CEEN
Sun Life Rainbow MPF Scheme sk BA 8T saf5 & =13 Sun Life FTISE MPF HongKong Index Fund - Class A -3.63 60 -7.15 59 -16.53 53 -16.53 53 1.71 42 4.86 42 - -
KIAERERES T BIRHES - AREN
Sun Life Rainbow MPF Scheme sk BB i34 fE & =8I Sun Life FTSE MPF Hong Kong Index Fund - Class B -3.64 = -7.15 - -16.53 = -16.53 - 171 - 4.86 - - -
KA ERARE TSR ES - BEEN
Sun Life Rainbow MPF Scheme sk B2 T34 fE & st Sun Life MPF Greater China Equity Fund - Class A -1.26 29 -3.43 10 -8.14 10 -8.14 10 15.60 7 11.59 9 8.08 6
KERSETRE KPR EREES - AJEENL
Sun Life Rainbow MPF Scheme sk BBl safE &5t E| Sun Life MPF Greater China Equity Fund - Class B -1.25 - -3.39 - -7.96 - -7.96 - 15.83 - 11.82 - 8.30 -
KAFETRE KR ERELES - BIRE(L
Sun Life Rainbow MPF Scheme sk BB AT34tE & =18 Sun Life MPF Hong Kong Equity Fund - Class A sk BisaiE S FHRER S - AJEE(T -1.24 27 -4.47 14 -10.09 12 -10.09 12 6.83 22 8.79 20 7.51 11
Sun Life Rainbow MPF Scheme sk BB 4T34fE & =18 Sun Life MPF Hong Kong Equity Fund - Class B 5k BRi&iE & FEREE S - BIFEE (T -1.22 - -4.42 - -9.91 - -9.91 - 7.05 - 9.01 - 7.73 -
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Equity Fund (HK & China) B8 ZEE (BB K PE

Scheme Name Fund Name 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Retun 3 Year Retun 5YearReturn 10 Year Return
Return

HEERtE e EEEREE 7 BER =@ AER FENESER —FE#R =FE#H AFER TEEHR

% Rank % Rank % Rank % Rank  %pa Rank %pa Rank  %pa  Rank

% H& % H& % H& % He %EE He %EE HE %EE HE
Number of Funds Ranked B Hi 2 E & ERE B 62 62 62 62 60

60 46
MPFR Index - Equity Fund (HK & China) #&& 574k 58 - REZER & (FE R EH) =155 -4.93 -14.16 -14.16 4.68 6.72 5158
Hang Seng Index [B45#1 -0.33 -4.79 -14.08 -14.08 -3.26 1.24 2.41
Hang Seng Index Total Return Index {84 #5 #1558 2 Eat45 81 -0.31 -4.69 -11.83 -11.83 -0.21 4.67 6.07
MSCI MPF Hong Kong MSCI s& T8 & &g 581 248 -4.81 -14.61 -14.61 4.33 6.85 6.44
MSCI MPF Golden Dragon MSCI s f& & & 8ETEEL -0.24 -1.67 -6.95 -6.95 10.80 10.55 8.46
Fund Dispersion Analysis 1 Month Return 3 Month Return Yecg—t?—dote 1 Year Return 3 Year Retun 5YearReturn 10 Year Return
eturn
7 AER =18 A @R EMNESER —FE#R ZEER HEER TEER
% HK$' % HK$' % HK$' % HK$'  %pa  HK$'  %pa  HK$'  %pa  HKY'
Highest Return & & [E15R 0.57 0.30 -3.90 -3.90 24.40 17.87 12.49
Top quartile & &M {rEk -0.52 -4.54 -12.13 -12.13 9.65 9.28 7.32
Median H{igg -1.53 -5.13 -14.07 -14.07 4.38 6.29 5.92
Bottom quartile £ {&mM Ak -2.40 -6.02 -16.09 -16.09 -1.04 4.29 4.88
Lowest Return R{EEI%H -4.00 -9.03 -22.21 -22.21 -4.94 -0.68 3.86
Return Dispersion (Top Quartile minus Bottom Quartile) [E1%5 2 55 (5 & 0 A 308 & R 4> i 8h) 1.88 1,884 147 1471 3.97 3966 397 3966 10.69 35605 499 27592 244 27231

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 ;& JE El#R 2 55 Bat 77 5t E it LS+ B T BB EE
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Rank
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HEFER
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Rank

10 Year Return

TEER
%pa  Rank

g  %EE  HE

AlA MPF - Prime Value Choice & #safE&EiEst#] Asian Equity Fund ZEiMEREEE 3.72 & 0.72 7 6.26 2 6.26 2 16.32 1 12.27 2 7.27 12
AMTD MPF Scheme AMTD s&i& & =tE| AMTD Invesco Asia Fund AMTD R[EEE & & 0.69 28 -0.79 19 - Y 28 -7.99 28 8.29 25 7.63 21 5.39 22
BCOM Joyful Retirement MPF Scheme 3zl $RT ZR RSB TR & 58] BCOM Asian Dynamic Equity (CF) Fund 3@ $R1TEE MBI IR S & 1.38 26 -1.73 22 -2.82 20 -2.82 20 10.95 16 9.09 19 6.22 17
BCT (MPF) Industry Choice BCT (3#& &) 173518 BCT (Industry) Asian Equity Fund BCT ({73) ZiillRZH & 2.62 5 1.65 2 1.54 6 1.54 6 12.42 9 11.05 7 7.86 6
BCT (MPF) Pro Choice BCT & =i BCT (Pro) Asian Equity Fund BCT 5Bt =& & 1.98 18 0.64 9 -1.99 18 -1.99 18 11.12 14 10.75 9 7.82 7
BEA (MPF) Industry Scheme 35 (36#54) {72518 BEA (Industry Scheme) Asian Equity Fund 8535 ({7251 8)) T MEELRES 2.31 11 0.69 8 0.03 11 0.03 11 15.07 4 12.24 3 - -

BEA (MPF) Master Trust Scheme 525 (34784) £25% BEA (MPF) Asian Equity Fund 325 (3875%) TllRER S 2.32 10 0.74 6 -0.17 12 -0.17 12 15.11 3 12.30 1 7.88 4
BEA (MPF) Master Trust Scheme 35 (4f54) £RS5EETE BEA (MPF) Japan Equity Fund 535 (34#&4) AARBREES 221 16 -2.79 27 3.89 3 3.89 3 10.74 17 6.69 24 7.45 9

BEA (MPF) Value Scheme 325 (347§4) ZHEEtH) BEA Asian Equity Fund s ZrE MR EE & 1.69 19 0.92 5 -4.33 26 -4.33 26 13.73 5 11.36 5 - -

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme BOC-Prudential Asia Equity Fund frR{RREEMRER & 29 4 -0.32 14 0.22 10 0.22 10 10.62 18 9.00 20 5.24 23
FRERIRAL M SRR E

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme BOC-Prudential Japan Equity Fund féRIR B AR EREE 2.52 9 -3.13 28 3.14 4 3.14 4 8.31 23 4.87 25 5.70 20
FRERIRAL M Zoa TR E T E

Fidelity Retirement Master Trust & &Rk &R 55T Asia Pacific Equity Fund SR KRR =& & 2.22 14 -0.78 18 -3.38 24 -3.38 24 10.07 21 9.66 15 7.37 10
Haitong MPF Retirement Fund ;§i@MPFR k& Haitong Asia Pacific Fund - Class A igiEas K &4 - AXERI 4.43 2 IE55 4 0.86 9 0.86 9 6.07 27 2.62 27 2.74 25
Haitong MPF Retirement Fund j§iEMPFiE k& Haitong Asia Pacific Fund - Class T ;gi# s K& & - T4 R 4.42 - 1.56 0.92 = 0.92 - 6.11 - 2.67 - 2.81 =

Haitong MPF Retirement Fund ;i@ MPFiR k& Haitong Korea Fund - Class A ;BB &4 - AZERI 4.95 1 0.49 10 -1.65 17 -1.65 17 6.12 26 1.98 28 2.11 26
Haitong MPF Retirement Fund j&i@MPFE k& Haitong Korea Fund - Class T /i@ B & & - T48 Al 4.96 = 0.47 - -1.65 = -1.65 - 6.12 - 1.98 - 2.14 -

Hang Seng Mandatory Provident Fund - SuperTrust Plus (B4 38 & & & Asia Pacific Equity Fund EE KR EE & 1.63 22 -0.23 12 -0.49 15 -0.49 5 12.38 10 9.82 13 594 18
Hang Seng Mandatory Provident Fund - SuperTrust Plus (8438 & & &2 st 8] ValueChoice Asia Pacific Equity Tracker Fund S aa K iy ZiBHfs S 2 & 1.69 20 -1.97 23 -0.48 13 -0.48 13 - - - - - -

HSBC Mandatory Provident Fund - SuperTrust Plus jE &4 4 28518 Asia Pacific Equity Fund ZE KiF = E& 1.63 22 -0.23 12 -0.49 15 -0.49 115 12.38 10 9.82 13 5.94 18
HSBC Mandatory Provident Fund - SuperTrust Plus jE &34 8 & 2iE =18 ValueChoice Asia Pacific Equity Tracker Fund &/#i% t8 KRR =B E S 1.69 20 -1.97 23 -0.48 13 -0.48 13 - - - - - -

Invesco Strategic MPF Scheme £ [E4TE £ g8 Asian Equity Fund - Unit Class A Bl it = H& - BRI A 0.68 29 -0.80 20 -8.05 29 -8.05 29 8.29 24 7.61 22 5.52 21
Invesco Strategic MPF Scheme g [E&fE £ 5RgsTE| Asian Equity Fund - Unit Class H Za il Z= 5 & - B8 38 A1 H 0.69 - -0.77 - -7.94 - -7.94 - 8.41 - 7.73 - 5.64 -

Manulife Global Select (MPF) Scheme % FIgEkigie (34784) 5H@ Manulife MPF Japan Equity Fund ZFIMPFE AR ZE £ & 1.41 24 =542 30 9.64 1 9.64 1 11.51 13 7.08 23 9.19 1

Manulife Global Select (MPF) Scheme % F 1Bk i (a4 5@ Manulife MPF Pacific Asia Equity Fund ZZFIMPFEE KBt = & & 2.17 17 0.43 11 1.06 8 1.06 8 12.71 7 10.97 8 7.13 13
Manulife RetireChoice (MPF) Scheme & FIiRiA#5:E (Gai&&) 518 Allianz Asian Fund - Class A Z2BfEs i £ & - B{uA 0.17 30 -4.11 29 -8.90 30 -8.90 30 15.69 2 12.03 4 8.46 2
Manulife RetireChoice (MPF) Scheme ZHFIiRIA#EIE ((aFE<E) 58 Allianz Asian Fund - Class B Z2 B Ea il & - B (B 0.18 = -4.06 - -8.72 = -8.72 - 15.96 12.36 - 8.69 o

Manulife RetireChoice (MPF) Scheme REFIiR{AHEIE (GafEE) t#) Allianz Asian Fund - Class T 2 B Ea il & - B rT 0.19 = -4.06 = -8.69 = -8.69 = 16.01 = 12.31 = 8.68 o

MASS Mandatory Provident Fund Scheme & 23 &l ATE & =HE Asian Pacific Equity Fund EE KRR E &4 2.61 7 -2.43 25 -3.90 25 -3.90 25 3.33 28 4.23 26 4.51 24
My Choice Mandatory Provident Fund Scheme $# i3&i& & =181 My Choice Asia Equity Fund FaI S5 MIRE E & 223 13 -0.69 17 2.96 22 -2.96 22 10.59 19 10.18 12 7.86 5
Principal MPF Scheme Series 800 {5 %34 f& &5t #I800Z 51| Principal Asian Equity:-Fund - Class D {5 % 25 i BE ZE £ 4 - DIEEE i 1.43 - -1.65 - -2.44 - -2.44 - 11.38 - 9.54 - 6.78 16
Principal MPF Scheme Series 800 {5 5&f& & =+ #|800% 51 Principal Asian Equity Fund - Class | (SR = & 4& - HEEE (T 1.41 25 -1.70 21 -2.63 19 -2.63 19 11.07 5 9.21 18 6.36 16
Principal MPF - Simple Plan (&% &% - S EziE Principal Dynamic Asia Pacific Equity Fund (5% 8 s KigEH & 2.29 12 -0.44 15 -3.14 23 -3.14 23 10.05 22 9.39 17 7.01 14
Principal MPF - Smart Plan {5 %34i&4 - BB =i Principal Dynamic Asia Pacific Equity Fund (SR8 HEE KR EE & 222 15 -0.49 16 -2.94 21 -2.94 21 10.13 20 9.41 16 7.00 15
Sun Life MPF Comprehensive Scheme sk BBsafE & 45 & =8 Sun Life MPF Comprehensive Scheme Asian Equity Portfolio 2.58 8 1.55 3 1.21 7 1.21 7 12.02 12 10.62 1" 7.48 8

KRS R et RIEMREREHE
Sun Life MPF Master Trust 5k BR3& 54 &£ R IS 7EaT#) Schroder MPF Asian Portfolio - Ordinary Class 2.61 6 1.66 1 1.61 5 1.61 5 12.49 8 11.10 6 791 &
EREEe TN GRS - TR

Sun Life MPF Master Trust sk BR3& i & S R (555518 Schroder MPF Asian Portfolio - Class B i Z&{&Ea 5 & T MR E A A - ZIEENL 2.64 = 1.72 - 1.81 = 1.81 - 12.71 = 11.33 - 8.17 =

Sun Life Rainbow MPF Scheme sk BRtTaafE &5t E) Sun Life MPF Asian Equity Fund - Class A sk BFafE & EE MR = £ & - AJEE (L 0.72 27 -2.65 26 -6.97 27 -6.97 27 12.98 6 10.69 10 7.35 11
Sun Life Rainbow MPF Scheme sk B tTaafE &5t E) Sun Life MPF Asian Equity Fund - Class B sk BR3& & & 2m M AR =& 4 - BIEEE (L 0.74 - -2.61 - -6.78 - -6.78 - 13.20 - 10.91 - 7.56 -
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MPF

MPE MPF Performance Survey 5818 £ 225 85

December 2021 —&E " —%F+_H
Equity Fund (Asia) Az S2 & (52 M)

Scheme Name Fund Name 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Retun 3 Year Retun 5YearReturn 10 Year Return

Return

HEERtE e EEEREE 7 BER =@ AER FENESER —FE#R =FE#H AFER TEEHR

% Rank % Rank % Rank % Rank  %pa Rank %pa Rank  %pa  Rank
% H& % H& % H& % He %EE He %EE HE %EE HE

Number of Funds Ranked BHf 2 E & EREE

30 30 30 30 28 28 27
MPFR Index - Equity Fund (Asia) T & 543588 - BRE=H & (ZEM) 221 -0.12 -1.21 -1.21 12.37 10.22 7.08
MSCI MPF AC Asia ex Japan MSCI s 25 i ( B Ak 44 ) 5 81 1.50 -0.88 =641174 -3.17 11.49 10.72 7.80
MSCI MPF AC Asia Pacific ex Japan MSCI 24 ## & 25 K& ( B A 44 ) 5 81 1.92 -0.58 227 -2.27 11.41 10.15 7.48
Fund Dispersion Ano|y5i5 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Return 3 Year Retun 5YearReturn 10 Year Return
Return
7 AR =18 A @R EMNESER —EEHR ZEER HEER TEER
3 HK$' 3 HK$' 3 HK$! 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKY!
Highest Return & & E1$R 4.95 1.66 9.64 9.64 16.32 12.30 9.19
Top quartile & & Mg 2.57 0.68 1.01 1.01 12.54 10.99 7.73
Median H{igg 221 -0.47 -0.49 -0.49 11.10 9.74 7.07
Bottom quartile &{&m 53 {i L 1.63 -1.91 -3.09 -3.09 10.07 7.63 5.76
Lowest Return & EI$R 0.17 -5.12 -8.90 -8.90 3.33 1.98 211
Return Dispersion (Top Quartile minus Bottom Quartile) 15k 2 5 (& & I 43 (808 £ S & LS A8 0.94 936 2.58 2584 410 4102 410 4102 247 7609 336 17,969 1.98 21,606

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 ;& JE El#R 2 55 Bat 77 5t E it LS+ B T BB EE
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MPF
Ratings

MPF Performance Survey 5818 £ 225 85

December 2021 —&E " —%F+_H

Equity Fund (Europe) R &% (EUM)

1 MonthReturn  3MonthReturn  Year-to-date 1 Year Retun 3 Year Retun 5YearReturn 10 Year Return

Return
EMNESER —FEEHR
Rank 3

Scheme Name Fund Name

7 AER =18 A @R
3 Rank 3
% H& % H& % H& % H&

BEEstE 28 =FE#H AFER TEEHR

Rank % Rank Rank Rank  %pa  Rank

g  %EE  HE

Fpa
He  BEE

Fpa
FAFE

AIA MPF - Prime Value Choice &3RiatE & EiRst#) European Equity Fund BXMARE & & 6.39 1 5175 &) 20.05 2 20.05 2 13.54 &) 8.96 &) 8.05 2
AMTD MPF Scheme AMTD s&i& & =tE| AMTD Invesco Europe Fund AMTD BB E & 5155 5 3.24 10 17.32 6 17.32 6 8.09 8 4.69 8 6.69 8
BCT (MPF) Pro Choice BCT fg& Z & BCT (Pro) European Equity Fund BCT ER MR = H & 4.98 8 4.52 8 15.22 9 15.22 9 9.80 7 5.85 7 7.30 &)
BEA (MPF) Master Trust Scheme 335 (341§4) SR (5Tt #) BEA (MPF) European Equity Fund 535 (3 f&&) BUNBRER & 4.29 10 4.05 9 14.37 10 14.37 10 12.63 6 7.70 4 7.22 4
BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme BOC-Prudential European Index Tracking Fund s $R{RER S BUBHEE & 5.90 2 o /5) 2 17.62 8 17.62 8 14.40 2 9.21 2 - -
HRERIRAL il SR TR & ATl

Hang Seng Mandatory Provident Fund - SuperTrust Plus |84 54 & & & iE 51 #) European Equity Fund BRHARZ & & 5.62 3 4.89 6 15.84 7 15.84 7 12.76 4 7.16 5 6.70 6
Hang Seng Mandatory Provident Fund - SuperTrust Plus (845484 &2 s8] ValueChoice Europe Equity Tracker Fund B2 MR =B MHEEE S 5.25 6 519 4 17.44 4 17.44 4 = - - - - _
HSBC Mandatory Provident Fund - SuperTrust Plus jE &34 15 & 28518 European Equity Fund BiHIRZ £ & 5.62 8 4.89 ) 15.84 7 15.84 7 12.76 4 7.16 5 6.70 6
HSBC Mandatory Provident Fund - SuperTrust Plus jE &34 154 2iEs18) ValueChoice Europe Equity Tracker Fund E{E:2ER iR ZiBMHEEES 5125 6 5.19 4 17.44 4 17.44 4 - - - - - -
Manulife Global Select (MPF) Scheme % F 8 5k#5iE (3afE4) 518 Manulife MPF European Equity Fund = #IMPFERHEE =& 4 3.85 11 8.31 1 27.29 1 27.29 1 26.32 1 14.67 1 10.80 1
MASS Mandatory Provident Fund Scheme & 23& &l A fE & sTE| European Equity Fund EX iR EE & 4.67 9 0.10 1 4.89 1 4.89 1 6.43 9 4.38 9 6.73 5
Number of Funds Ranked B HE & & & EREH 11 11 11 11 9 9 8
MPFR Index - Equity Fund (Europe) f&&aF4R#E 81 - AR 54 (BXiM) 525 4.60 15.98 15.98 12.97 8.22 7.48

MSCI MPF Europe Hedged MSCI s& & & B il g #r 6.14 6.12 19.53 19.53 15.97 10.81 9.45

Fund Dispersion Ano|y5i5 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Return 3 Year Return 5YearReturn 10 Year Return
Return
7 AESR =18 A @R EMNESER —EEHR ZEER HEER TEEHR

3 HK$! 3 HK$' 3 HK$' 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKS!
Highest Return & & E1$R 6.39 831 27.29 27.29 26.32 14.67 10.80
Top quartile & & Mg 5.62 5.47 17.53 17.53 13.54 8.96 7.49
Median H{igg 595 4.89 17.32 17.32 12.76 7.16 6.97
Bottom quartile &{&m 53 {i L 4.82 4.29 15.53 15.53 9.80 5.85 6.70
Lowest Return & EI$R 3.85 0.10 4.89 4.89 6.43 4.38 6.69
Return Dispersion (Top Quartile minus Bottom Quartile) 1352 55 (58 WA BB A RIE M A8 0.80 800 118 1,178 200 2000 200 2000 374 11,649 310 16517 079 8145

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 ;& JE El#R 2 55 Bat 77 5t E it LS+ B T BB EE
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MPF
Ratings

Equity Fund (US) IREE E (EE

Scheme Name

HEERtE e

AIA MPF - Prime Value Choice &3RaafE & EiEsta)

AIA MPF - Prime Value Choice k3@t & Biest#)

BCT (MPF) Pro Choice BCT f§& =i

BEA (MPF) Master Trust Scheme 335 (3478 4) &R {S5tat 8
BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme
HRERIRAAL il SR TR & ATl

Hang Seng Mandatory Provident Fund - SuperTrust Plus (84 54 & & £i€3
Hang Seng Mandatory Provident Fund - SuperTrust Plus {84348 & & i€
HSBC Mandatory Provident Fund - SuperTrust Plus jE &34 15 & 28518
HSBC Mandatory Provident Fund - SuperTrust Plus jE &34 154 2iEs18)
Manulife Global Select (MPF) Scheme Z=FIB¥ ki (FafEs) st

MASS Mandatory Provident Fund Scheme & 23 #l14 ATES 1
Principal MPF Scheme Series 800 {5 %38 & & =+ #800%& 51

Principal MPF Scheme Series 800 {5 & 5& & & =+ #800% 71

Number of Funds Ranked B#f & & & ERHE

MPFR Index - Equity Fund (US) #& a4k 58 - BREE 24 (S2E)

MSCI MPF North America Hedged MSCI 3&#& & 4k £ # ihi5 %

[

Fund Dispersion Analysis

Highest Return & & E1$R

Top quartile & & M4 {78
Median {igg

Bottom quartile {5 ru 43 {ir 5
Lowest Return R{EEIH

Fund Name

North American Equity Fund Jt £ EEE

American Fund &

BCT (Pro) U.S. Equity Fund BCT Bl =& &

BEA (MPF) North American Equity Fund 535 (3af&4) L ERERSE
BOC-Prudential North America Index Tracking Fund s$R{R 1L 35 BUBHIE &

North American Equity Fund Jt £ =54

ValueChoice North America Equity Tracker Fund £{Bi% b £ EiBHEHE S
North American Equity Fund bt £ EHE S

ValueChoice North America Equity Tracker Fund &8kt £ =B HHERE S
Manulife MPF North American Equity Fund ZFIMPFIL £iREE &

US Equity Fund BB EH S

Principal US Equity Fund - Class D (R £EpEZEE S - DIEE (L

Principal US Equity Fund - Class | SR EEREZEE S - 1388 (L

Return Dispersion (Top Quartile minus Bottom Quartile) 135 2 76 (5 & [0 4 1805 & S & r S i)

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 ;& JE El#R 2 55 Bat 77 5t E it LS+ B T BB EE

1 Month Return

7 AER

3 Rank

% H&
4.64 1
4.36 4
3.12 10
4.10 6
3.96 7
4.50 2
3.91 8
4.50 2
391 8
1.02 11
Z0:9% 12
4.22 =
4.20 5

12

4.03
3.93

1 Month Return 3 Month Return

7 AER

3
4.64
4.40
4.03
3.72
-0.57
0.68

HKS!

681

3 Month Return
=18 A @R
3 Rank
% H&

10.72 2
10.77 1
10.30 4
9.74 5
9.72 6
8.56 8
9.72 )
8.56 8
5.36 10
5,115 11
10.46 -
10.41 &
11
9.75
9.95

=EAER

3
10.77
10.36
9.72
8.56
SHS)
1.79
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HK$'

1,794

Year-to-date

Return
EMNESER
% Rank
% H&
27.16 1
26.50 5|
26.17 8
25.56 9
26.42 6
27.11 2
26.42 )
2711 2
23.04 10
16.10 11
26.96
26.73 4
11
25.91
26.85

Year-to-date
Return

FNESER

3
27.16
26.92
26.42
25.87
16.10

1.05

HK$'

1,052

1 Year Retun

—FEEHR
3 Rank
% H&
27.16 1
26.50 5
26.17 8
25.56 9
26.42 6
27.11 2
26.42 6
27.11 2
23.04 10
16.10 1
26.96
26.73 4
11
25.91
26.85

1 Year Return

—FE#R

3
27.16
26.92
26.42
25.87
16.10

1.05

HK$'

1,052

December 2021

3 Year Retun

ZEER
%pa  Rank
FEE A
21.16 7
20.30 9
23.08 6
24.29 8]
23.60 4
23.60 4
26.27 2
29.47 1
21.07 =
20.74 8
9
23.31
25.45

3 Year Retun

ZFEER

%pa
29.47
24.29
23.60
21.16
20.30
BYS)

HK$!

9.678

— = —
=

5 Year Return

HEER
%pa  Rank
FEE  HEA
14.59 7
14.50 8
15.91 3
16.64 2
15.73 4
15.73 4
15.23 6
22.03 1
14.61
14.27 9
9
15.94
17.64

5 Year Retun

AFER

%pa
22.03
15.91
15.73
14.59
14.27

1.32

HK$'

6,752

MPF Performance Survey 5818 £ 225 85
—F+_R

10 Year Return

TEER
%pa  Rank
FEE A
13.53 &
11.66 7
13.35 4
13.35 4
14.05 2
16.15 1
13.09 6
12.64 6
8
13.44
15.32

10 Year Return

+EER

%pa
16.15
13.79
13.35
13.00
11.66
0.79

HK$'

8217
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MPF
Ratings

Equity Fund (Global) Bz =& (3REK)

Scheme Name

EEEH a8

AIA MPF - Prime Value Choice &3R3&TE& st

AIA MPF - Prime Value Choice %43fsafa & B2t &)

AIA MPF - Prime Value Choice &3Riafa& B st#)

BCT (MPF) Industry Choice BCT (3&f& &) 735181

BCT (MPF) Pro Choice BCT f& = i

BCT (MPF) Pro Choice BCT & = i

BEA (MPF) Master Trust Scheme 535 (34754) &£/ S5EET 2

BEA (MPF) Value Scheme i35 (327§ 4) =t

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme s $R {7 4 5
e EtE

China Life MPF Master Trust Scheme B A B iE € 2R 55T H)

Fidelity Retrement Master Trust & iEiR K ERK S5E

Haitong MPF Retirement Fund ;&i@MPFR{AE

Haitong MPF Retirement Fund j§i#MPFR A&

Hang Seng Mandatory Provident Fund - SuperTrust Plus {8436 4 2 i =+ 81
HSBC Mandatory Provident Fund - SuperTrust Plus jE% a4 & i3]

Invesco Strategic MPF Scheme g[Ea7E & KR =18

Invesco Strategic MPF Scheme g[E3& & s r& =t

Manulife Global Select (MPF) Scheme % Fig5kigiE (afE4) 5@

Manulife Global Select (MPF) Scheme % FiBskigiE (afE4) sH@

MASS Mandatory Provident Fund Scheme & 23 &1 ATE &5
My Choice Mandatory Provident Fund Scheme #3455 & =1
Principal MPF Scheme Series 800 {5 %5 &&=t #/800% 71|
Principal MPF Scheme Series 800 {5 %5 &&=t #/800%& 5!
Principal MPF - Simple Plan (%584 - 35 iE

Principal MPF - Smart Plan {53878 & - IBE Zi

Sun Life MPF Master Trust sk BRsafa & & i {555t &1

Sun Life MPF Master Trust sk BRs& T & S A (ST TSI

Sun Life MPF Basic Scheme sk BRs& i & Bk Et &)

Sun Life MPF Basic Scheme sk BRs& i & E 751

Sun Life MPF Comprehensive Scheme 7k BRsaf&E & 4= &=t 8]
Sun Life MPF Comprehensive Scheme sk BRigia &4z A=t El
Sun Life Rainbow MPF Scheme sk B #Z AT 8 fE & =1 &I

Sun Life Rainbow MPF Scheme sk B #Z T8 T8 & =T &I
Number of Funds Ranked BH & H & EREE

MPFR Index - Equity Fund (Global) #&&374R358) - IR = £ & (187K)
MSCIMPF ACWIMSCI saf& & 2 BRI58L

Fund Name 1 Month Return

7 AER
3 Rank
% H&

Green Fund & iR{AES 4.16 4
World Fund 23k &4 3.94 7
Eurasia Fund ZEER & & &3 20
BCT (Industry) Global Equity Fund BCT (17%) B3k E=H & 2.94 21
BCT (Pro) Global Equity Fund BCT IBEkIR = E & 3.92 8
BCT (Pro) World Equity Fund BCT tHRE = £ 4 4.09 6
BEA (MPF) Global Equity Fund 535 (34#54%) BIkBEES 376 13
BEA Global Equity Fund S EE BB FhER =5 & 3.76 12
BOC-Prudential Global Equity Fund fi$R{Fai Bk IR E &4 4.09 5
China Life Retire-Easy Global Equity Fund s B A B4k EIRIERERE S 1.95 28
Global Equity Fund IBEkREE 4 391 9
Haitong Global Diversification Fund - Class A ;B IB kS E & - AZE R 2.03 25
Haitong Global Diversification Fund - Class T ;i@ 1Bk #udE s - T58 A1 2.04 =
Global Equity Fund I8k = £ 4 4.36 2
Globoal Equity Fund st i E 54 SECE—
Growth Fund - Unit Class A #R 54 - B{3E5R1 A 1.98 26
Growth Fund - Unit Class H #-R & & - B8Rl H 1.99 -
Manulife MPF Healthcare Fund = FIMPFE 2B E & 7.39 1
Manulife MPF International Equity FundzfilMPFEIBR IF == £ & 1.95 27
Global Equity Fund IB85k5 54 2.94 22
My Choice Global Equity Fund @k BIBR R FRE S S 3.45 17
Principal International Equity Fund - Class D (S 2 BFE R ZEH 4 - DIFEE (T BI52 -
Principal International Equity Fund - Claiss | S < BEIMS iR = £ & - 1488 (% Blall 16
Principal Dynamic Global Equity Fund (5% & IRk ZEE S BI57 14
Principal Dynamic ‘Global Equity Fund (S22 8 HIB iR E R & 8155 15
Schroder MPF International Portfolio - Ordinary Class 7 28 &34 & & B 548 3.40 18
- LEEL
Schroder MPF International Portfolio - Class B fifi Z& e fE & Bt B4 & - 238 3.38 =
B
Sun Life MPF Basic Scheme International Equity Portfolio 7k B34 f& & B A=t & B 3.86 10
REREES

Sun Life MPF Basic Scheme US & Hong Kong Equity Portfolio sk Bs&f& & A=t 2.47 23
EERBEREREES

Sun Life MPF Comprehensive Scheme International Equity Portfolio sk BBs&f& &4  3.84 1
AT HERRARER EAS

Sun Life MPF Comprehensive Scheme US & Hong Kong Equity Portfolio 7k B34 & 2.40 24
EREFEEEREEREREEE

Sun Life MPF Multi-Sector Equity Fund - Class A sk BBs&fE S 1T ER S - AJEE(T 3.33 19
Sun Life MPF Multi-Sector Equity Fund - Class B ;k BRs&iE £ TR =S - BIFEE (T B%5 -

3.56
2.41

3 Month Return
=18 A @R
3 Rank
% H&

8.45 &)
7.28 9
1.41 26
7.68 5
5.88 17
6.37 14
7.06 11
7.20 10
6.51 13
0.49 28
5.81 18
10.54 1
10.55 =
7.51 7
7.51 7
0.60 27
0.63 =
9.59 2
437 23
7.71 4
5.39 21
7.59 -
7.54 )
6.06 15
597 16
524 22
5.25 =
5.65 19
4.27 24
5.61 20
425 25
6.98 12
7.03 -
28
6.02
3.09

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409

Year-to-date

Return
FNESER
% Rank
H&
21.87 1
19.17 7
6.96 26
21.61 5
17.16 17
18.00 12
17.68 16
17.94 14
18.08 11
0.47 28
15.76 21
20.65 6
20.79 =
21.63 3
21.63 &)
0.94 27
1.06 =
18.86 8
16.98 18
21.78 2
18.49 10
18.19 -
17.97 13
15.77 20
15.91 19
17.73 15
17.91 =
15.24 22
9.78 25
15.08 23
9.98 24
18.63 9
18.86 -
28
16.51
8.14

December 2021

1 Year Retun

—EEHR
3 Rank
% H&
21.87 1
19.17 7
6.96 26
21.61 5
17.16 17
18.00 12
17.68 16
17.94 14
18.08 1
0.47 28
15.76 21
20.65 6
20.79 =
21.63 3
21.63 &
0.94 27
1.06 =
18.86 8
16.98 18
21.78 2
18.49 10
18.19 -
17.97 13
15.77 20
15.91 19
17.73 15
17.91 =
15.24 22
9.78 25
15.08 23
9.98 24
18.63 9
18.86 -
28
16.51
8.14

3 Year Retun

ZEER
%pa  Rank
FEE A
20.69 2
16.08 17
9.45 24
15.66 19
16.87 16
17.38 15
18.24 7
18.46 5
18.70 4
8.76 26
18.30 6
22.20 1
22.34 =
9.21 25
9.34 =
14.27 21
20.09 &)
15.82 18
14.57 20
18.30 -
17.97 9
17.91 11
17.96 10
18.08 8
18.31 =
17.79 12
13.27 23
17.60 14
13.28 22
17.66 13
17.90 -
26
16.98
14.93

MPF Performance Survey 5818 £ 225 85

—s— £+ R

=

5 Year Return

RFER
%pa  Rank
FEE  HEA
13.49 2
11.59 13
7.33 26
8.82 22
10.03 20
12.33 7
12.98 5
13.32 3
12.56 6
7.88 25
11.99 9
17.10 1
17/:228) =
8.30 24
8.43 =
10.92 19
13.17 4
8.95 21
8.48 23
11.79 -
11.45 15
11.64 12
11.68 1
11.74 10
11.96 =
11.51 14
11.35 16
11.33 18
11.34 17
12.09 8
12.31 -
26
11.46
12.17

10 Year Return

TEER
%pa  Rank
FEE A
11.28 2
9.28 15
6.08 22
8.77 19
9.46 14
10.01 10
10.10 9
7.30 21
10.55 5
11.15 4
11.27 =
7.73 20
7.86 -
11.41 1
11.17 &)
8.94 18
8.99 17
9.89 12
9.46 13
10.15 8
10.16 7
10.48 6
1075 -
9.94 1
9.77 12
9.15 16
9.37 =
23
9.68
10.16
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Equity Fund (Global) Bz =& (3REK)

Fund Dispersion Analysis

1 MonthReturn  3MonthReturn  Year-to-date 1YearReturn  3YearReturn ~ 5YearReturn 10 Year Return
Return
7 BER ={EAER FMNESEHR —FEHR =FEH HEFER TEEHR
% HK$! % HK$! % HK$! % HK$'  %pa  HK$' %pa HK$'  %pa  HK$'
Highest Return & & 14 7.39 10.54 21.87 21.87 22.20 17.10 11.41
Top quartile & &M 5% 3.92 7.51 18.94 18.94 18.20 12.27 10.40
Median i 3.56 621 17.83 17.83 17.63 11.55 9.85
Bottom quartile £ {& MU 73 EL 2.94 5.36 15.63 15.63 14.84 10.25 9.03
Lowest Return R{&EI$H 1.95 0.49 0.47 0.47 8.76 7.33 6.08

Return Dispersion (Top Quartile minus Bottom Quartile) [E1%5 2 55 (5 & 10 M 808 & B 1 4 85) 0.98 281 215 2155 331 3310 331 3310 336 10430 202 10507 1.37 14,575

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 i 7t Bl $R 2= BE I B 5t 5t B A LU 18 T B H#E2E

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409 -| O O]( 3 é
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Ratings
December 2021 —&E " —%F+_H

Mixed Asset Fund (81-100% Equity) JES EEEE (B12100%[%E)

Scheme Name

EEEH a8

AIA MPF - Prime Value Choice &3R3aTE & EiRst®)

AIA MPF - Prime Value Choice %43k3aft & B2t &l

AMTD MPF Scheme AMTD s&f&& =181

BCOM Joyful Retirement MPF Scheme %@ R 1T Z iR ksafE & =18
BCT (MPF) Pro Choice BCT & =i

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme
FRERIREN A SRR E

China Life MPF Master Trust Scheme thEI A 348 & £ {S-tat 8]
Fidelity Retrement Master Trust & &R KR S5E

Hang Seng Mandatory Provident Fund - SuperTrust Plus (8458784 &=t #]
HSBC Mandatory Provident Fund - SuperTrust Plus jE&54 154 2818
Manulife Global Select (MPF) Scheme Z=FIiBrki5ie GaRis) st
Manulife Global Select (MPF) Scheme ZFIB3ki%ie (GaRE4) sl
Manulife RetireChoice (MPF) Scheme & FIiR k452 (Gai&&) 5t8)
Manulife RetireChoice (MPF) Scheme ZHFIiR A& ((aFE<E) 5t
Manulife RetireChoice (MPF) Scheme & HIiRik#5:E (3afa &) 58]
My Choice Mandatory Provident Fund Scheme ##3ai& &5t
Principal MPF Scheme Series 800 {52252 f& & 5t &I8002 7!

Principal MPF Scheme Series 800 {5 %5 f& & =t #/800Z 5!/

Principal MPF - Simple Plan (k4% - 55 ZiE

Principal MPF - Smart Plan {5 %3878 4 - BAE 2%

Sun Life MPF Comprehensive Scheme 7k BRiafa &4z & =18

Sun Life MPF Master Trust sk BR& i & & B S7T =T #]

Sun Life MPF Master Trust sk BR3& iE € SR 5 2E 5T #)
Number of Funds Ranked BHf & E & EREE
MPFR Index - Mixed Asset Fund (81-100% Equity)
EEFRIEY - REEEEE (81 ZE100%HKE)

Fund Name

Fidelity Growth Fund EigtR &4

Growth Portfolio 1R 4H&

AMITD Allianz Choice Growth Fund AMTD ZEifg St R &2 &
BCOM Dynamic Growth (CF) Fund 35i@$R{TEN ISR A B &
BCT (Pro) E90 Mixed Asset Fund BCTE9Q R & & ERE
BOC-Prudential Growth Fund disR{gIG R &4

China Life Growth Fund R A TSR E S

Growth Fund iR &4

Growth Fund iR &4

Growth Fund R &4

Manulife MPF Aggressive Fund ZFIMPREELE &

Manulife MPF Fidelity Growth Fund ZFIMPFE EIS R E &

Allianz Growth Fund - Class A 2B R 54 - B{IA

Allianz Growth Fund - Class B ZeBfiR 54 - B{iB

Allianz Growth Fund - Class T LB SR 2 & - BT

My Choice Growth Fund it RE &

Principal Aggressive Strategy Fund - Class DAS 2R kg E & - D J5E i
Principal Aggressive Strategy Fund - Class | {S 2RISR £ 4 - | J5EE (T
Principal Growth Fund {§ iR & &

Principal Growth Fund {1 R &4

Sun Life MPF Comprehensive Scheme Growth Portfolio
KIEREGAFTRIERREMES

Schroder MPF Growth Portfolio - Ordinary Class
EREEHEERIREES - TBEA

Schroder MPF Growth Portfolio - Class B fE & =iafE St RIT S M S - ZIHEER

7 AESR
3 Rank
% H&

1.52 14
1.94 6
1.99 4
1.93 7
1.79 8
2.67 1
1.52 13
1.54 12
2.16 2
2.16 2
1.1 18
1.49 15
1.97 5
1.99 =
1.99 =
IE55 1
1.12 =
1.10 19
1.45 17
1.47 16
1.58 10
1.58 9
1.59 =

19
1.58

1 Month Return

3 Month Return
=18 A @R
3 Rank
% H&

0.00 16
0.71 5
0.93 2
0.83 4
0.47 10
1.29 1
0.07 14
0.07 15
0.20 11
0.20 11
0.68 6
-0.01 17
0.90 3
0.95
0.95 =
0.17 13
0.53 =
0.48 9
0.61 8
0.62 7
-0.94 19
-0.86 18
-0.83 °
19
0.33

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409

Year-to-date

Return

EMNESER

% Rank

% H&
1.02 18
3.71 5
413 &)
3.62 6
232 12
4.54 1
1.40 14
IES5 15
293 10
293 10
4.31 2
1.04 17
3.81 4
4.02 =
4.05 =
1.77 13
3.49 =
3.29 7
3.13 9
3.28 8
0.83 19
1.04 16
1.23 °

19

2.59

1 Year Retun

—FEHR

%

3
1.02
3.71
4.13
3.62
232
4.54

1.40
1.35
293
2.93
4.31
1.04
3.81
4.02
4.05
1.77
3.49
3.29
3113
3.28
0.83

1.04

1.23

Rank
H&

@ O N

~o

16

3 Year Return

ZEER
%pa  Rank
FEE  HEA
11.34 15
11.83 8
13.54 1
13.13 S
10.76 18
11.44 13
11.80 9
11.72 10
11.62 1
11.62 1
13.11 4
11.41 14
13.28 2
13.52
13.63 -
12.19 7
11.05 17
11.10 16
12.39 6
12.64 5
12.86 =
18
11.45

5 Year Return

RFER
%pa  Rank
FEE  HEA

8.99 13
9.38 9
9.91 1
9.46 5
8.64 18
9.10 1
9.46 6
9.42 8
8.77 16
8.77 16
9.89 8
9.05 12
9.68 4
9.91 -
9.95 =
9.89 2
8.87 15
8.89 14
9.16 10
9.43 7
9.65 =

18
9.02

10 Year Return

TEER
%pa  Rank
FEE  HEA

VASS 8
7.62 6
7.40 10
6.97 14
VaSS 7
7.23 12
791 8
797 2
6.95 15
6.95 15
7.90 4
7.52 9
7.33 1
7453 =
7.54 =
8.43 1
6.81 18
6.84 17
7.09 13
7.76 5
8.02 =

18
7.35
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Mixed Asset Fund (81-100% Equity) JES EEEE (B12100%[%E)

Fund Dispersion Analysis 1 MonthReturn  3Month Retumn  Year-to-date 1 Year Retumn 3 Year Retumn 5YearReturn 10 Year Retun
Return
7 AR =18 A @R FNESER —EEH ZEER AFER TEER
3 HK$' 3 HK$' % HK$' 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKS!
Highest Return & & E1$R 2.67 1.29 4.54 4.54 13.54 9.91 8.43
Top quartile &5 M5 # 1.96 0.69 3.66 3.66 12.58 9.46 7.72
Median F{i g 1.58 0:47 293 293 11.76 9.27 7.46
Bottom quartile £ 15 P04 ik 1.51 0.07 1.37 1.37 11.42 892 7.00
Lowest Return R{EEIR 1.10 -0.94 0.83 0.83 10.76 8.64 6.81
Return Dispersion (Top Quartile minus Bottom Quartile) 155 2 25 (£ & 10 43 808 £ S K I S 18) 0.45 452 0.63 627 229 2288 229 228 1.6 3527 055 2761 072 7468

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 i 7t Bl $R 2= BE I B 5t 5t B A LU 18 T B H#E2E

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409 -|2 O]( 3 é



MPF
Ratings

Mixed Asset Fund (61-80% Equity) SRS EEEE (61E80%%ZE)

Scheme Name

EEEH a8

AMTD MPF Scheme AMTD s&i& &=t

BCOM Joyful Retirement MPF Scheme 3z $R1TE BB IKaTE & 58

BCT (MPF) Industry Choice BCT (s&f& &) 1785181

BCT (MPF) Pro Choice BCT f& =i

BEA (MPF) Industry Scheme 25 (3af#4) 1725t #

BEA (MPF) Master Trust Scheme 335 (34#§4) SR (STt #I

BEA (MPF) Value Scheme 3Rz (3a##4) =t

China Life MPF Master Trust Scheme thE] A 3415 & £ 5 {55t 5t 81

Fidelity Retrement Master Trust & &R K& S5E

Hang Seng Mandatory Provident Fund - SuperTrust Plus |8 434 f& & 292 =+ &)
Hang Seng Mandatory Provident Fund - SuperTrust Plus (845878 & & 2=t #
HSBC Mandatory Provident Fund - SuperTrust Plus jE S & fE & 5iEst#)
HSBC Mandatory Provident Fund - SuperTrust Plus jEZ a5 4 & iEsT#]
Invesco Strategic MPF Scheme £ [E3a g4 &g =8|

Invesco Strategic MPF Scheme m[Ea7E & Kk a1

Manulife Global Select (MPF) Scheme R FRIIRI 15 (i &) st

Manulife RetireChoice (MPF) Scheme RFiRAHEIE (3aTES) st

Manulife RetireChoice (MPF) Scheme = FIiRiA#&IE ((afE<) 5t8]

Manulife RetireChoice (MPF) Scheme EHIiRiR#&IE (afaE<) 5t8]

MASS Mandatory Provident Fund Scheme & 23 &l ATEEsHE

MASS Mandatory Provident Fund Scheme & 234 #l 4+ Af& st #)

My Choice Mandatory Provident Fund Scheme #9348 & =1#I

Principal MPF Scheme Series 800 {5 %3a & &=t &I800Z& 5|
Principal MPF Scheme Series 800 {5 %38 & & =+ #800% 51
Principal MPF - Simple Plan {534 f&& - 5528
Principal MPF - Smart Plan {53878 4 - BAE ZiE

SHKP MPF Employer Sponsored Scheme i34 &4 8 3 %
SHKP MPF Employer Sponsored Scheme $fitthaa 5 4 18 48 st 21
Sun Life MPF Basic Scheme sk BRs& i & E 751

Sun Life MPF Comprehensive Scheme 7k BRsaf&E & 4= &=t 8)
Sun Life MPF Master Trust sk BR3& i € &R 55T 8)
Sun Life MPF Master Trust sk BR&fE & &£ R S5T5TE]

Sun Life Rainbow MPF Scheme sk BB AT34 8 £ =18
Sun Life Rainbow MPF Scheme sk BB 4T34 & & =8
Number of Funds Ranked B Hf 2 E & ERE B
MPFR Index - Mixed Asset Fund (61-80% Equity)
EETRIEY - R EERS (6 Z80%E)

Fund Name

AMTD Allianz Choice Balanced Fund AMTD ZzEf##is st &
BCOM Balanced (CF) Fund ZRi@sRITHER A B &

BCT (Industry) E70 Mixed Asset Fund BCT (174) E70 R A& EES
BCT (Pro) E70 Mixed Asset Fund BCTE70 R & & EREE

BEA (Industry Scheme) Growth Fund 3835 ({785t #) R ES
BEA (MPF) Growth Fund 52 (3&f#4) taR 24

BEA Growth Fund S istR &4

China Life Balanced Fund R A &R #H &

Balanced Fund it &

Balanced Fund #i# &4

ValueChoice Balanced Fund BiE#EEE

Balanced Fund #j##ist &

ValueChoice Balanced Fund Bt s

Balanced Fund - Unit Class A 54 - B8R A

Balanced Fund - Unit Class H 14 & 4 - BRI H

Manulife MPF Growth Fund ZFIMPHERE &

Allianz Balanced Fund - Class A L4 4 - B A

Allianz Balanced Fund - Class B 224 & & - B {iB

Allianz Balanced Fund - Class T B & - BT

Asian Balanced Fund Za | #ii 5t &

Global Growth Fund BBk {ER &

My Choice Balanced Fund #1915 &

Principal Global Growth Fund - Class D {S&ig kit R E & - Diges
Principal Global Growth Fund - Class | {S I8 skt R & & - JEEE (L
Principal Balanced Fund g2 ##18 &

Principal Balanced Fund {52 #4#&15 &

Allianz Choice Balanced Fund %252 1 &

Fidelity Baldneed Fund EiE it &

Sun Life'MPF Basic Seheme Balanced Growth Portfolio

KA REEATTHIEERREAS

Sun Life MPF Comprehensive Scheme Balanced Growth Portfolio
KAETRE S ARTEIE IS RBEAS

Schroder MPF Balanced Investment Portfolio - Ordinary Class
RS HEIRGES - TBEA

Schroder MPF Balanced Investment Portfolio - Class B

MR EEREEIREES - CREA

Sun Life MPF Growth Fund - Class A kBB TE S8R E S - AJEE (L
Sun Life MPF Growth Fund - Class B sk s fE & iR 5 & - BIEEE (T

7 AESR
3 Rank
% H&

1.38 12
1.09 19
1.49 .,
1.21 15
1.41 10
1.41 9
1.43 6
1.01 24
0.99 25
1.65 2
1.42 7
1.65 2
1.42 7
IE5S 4
1.54 =
0.89 26
1.36 13
1.38 -
1.38 -
1.93 1
£S5 14
1.14 16
0.74 =
0.72 28
1.05 21
1.04 22
1.40 1
1.04 23
1.07 20
1.09 18
1.09 17
1.08 -
0.75 27
0.77 =

28
1.28

1 Month Return

3 Month Return
=18 A @R
3 Rank
% H&

0.42 7
-0.87 27
0.21 13
0.09 17
0.79 &)
0.77 4
R 25 1
-0.13 19
-0.14 20
0.13 15
-0.67 22
0.13 15
-0.67 22
0.32 10
0.35 =
0.49 5
0.35 8
0.40 -
0.41 =
-0.47 21
0.33 9
-0.71 24
0.24 °
0.19 14
0.25 11
0.22 12
0.47 6
0.00 18
-0.86 26
-0.91 28
-0.84 25
-0.81 -
1.48 2
1.54 -
28
0.27

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409

Year-to-date

Return
EMNESER
% Rank
% H&
2.15 5
-0.01 22
-0.95 27
0.30 19
1.12 13
1.10 16
299 1
0.11 20
-0.01 23
E2y] 1
1.11 14
1.21 11
1.11 14
-0.52 26
-0.39 =
2.38 4
1.81 6
2.02 -
2.05 -
-1.49 28
1.78 7
0.63 17
IE55 °
1.35 10
1.46 9
855 8
242 2
0.55 18
0.00 21
-0.12 25
-0.08 24
0.1 =
2.39 3
2.59 -
28
0.91

1 Year Retun

—EEHR
3 Rank
% H&
2.15 5
-0.01 22
-0.95 27
0.30 19
1.12 13
1.10 16
2.99 1
0.1 20
-0.01 23
1.21 1
1.1 14
1.21 11
1.11 14
-0.52 26
-0.39 =
2.38 4
1.81 6
2.02 -
2.05
-1.49 28
1.78 7
0.63 17
IES5
1.35 10
1.46 9
1.55 8
242 2
0.55 18
0.00 21
-0.12 25
-0.08 24
0.1 -
2.39 8
2.59 -
28
0.91

December 2021

3 Year Return

ZEER
%pa  Rank
FEE  HEA
11.20 g
10.50 9
7.14 25
8.93 23
9.55 19
9.64 18
11.30 2
9.88 14
9.76 15
9.74 16
9.74 16
7.61 24
7.74 =
10.60 8
10.62 7
11.11 -
11.31 -
3.31 26
10.95 6
11.20 4
9.66
9.41 20
9.11 22
9.17 21
11.51 1
10.27 13
10.45 1
10.35 12
10.45 10
10.67 -
11.08 5
11.30 -
26
9.77

— = —
=

5 Year Return

HEFER

Fpa

FBE
8.31
7.89
6.34
7.70
7.75
7.83
9.29
8.00
7.94
7.53

7.53

6.82
6.95
8.11

7.93
8.41

8.20
293
8.05
8.60
7.55
7.31

7.43
7.44
8.64
8.48
7.85

7.74

7.85

9.27
9.49

7.70

Rank

26

MPF Performance Survey 5818 £ 225 85
—F+_R

10 Year Return

TEER
%pa  Rank
HE %EE  HE

6.04 16
6.27 8
5.66 22
5.94 19
6.04 17
6.06 15
6.52 5
6.57 4
5.77 20
5.77 20
6.14 12
6.27 =
6.18 1
6.09 14
6.28 =
6.03 =
3.06 25
6.29 7
7.03 2
6.22 10
5.97 18
5.34 24
5.36 23
6.30 6
6.90 S
6.25 9
6.11 13
6.21 10
6.46 =
7.37 1
7.59 =

26
6.02
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Mixed Asset Fund (61-80% Equity) SRS EEEE (61E80%%ZE)

Fund Dispersion Analysis 1 MonthReturn  3Month Retumn  Year-to-date 1 Year Retumn 3 Year Retumn 5YearReturn 10 Year Retun
Return
7 AR =18 A @R FNESER —EEH ZEER AFER TEER

3 HK$' 3 HK$' % HK$' 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKS!
Highest Return & & E1$R 1.93 225 299 299 11.51 9.29 7.37
Top quartile &5 M5 # 1.42 0.37 1.61 1.61 10.61 8.10 6.29
Median F{i g 1.28 0:16 1.11 1.11 10.08 7.85 611
Bottom quartile £ 15 P04 ik 1.05 -0.52 -0.00 -0.00 9.45 7.53 5.94
Lowest Return & EI$R 0.72 -0.91 -1.49 -1.49 3.31 2.93 3.06
Return Dispersion (Top Quartile minus Bottom Quartile) 1352 55 (&8 M A BB A RIS M A8 037....370 087 888 1.61 1,609 161 1,609 1.17 3537 057 2893 035 3590

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 i 7t Bl $R 2= BE I B 5t 5t B A LU 18 T B H#E2E

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409 ]4 O]( 3 é
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Ratings
December 2021 —&E " —%F+_H

Mixed Asset Fund (41-60% Equity) /RS EEEE (41E60%[%E)

Year-to-date 1 Year Retun 3 Year Retun 5YearReturn 10 Year Return

Return
FNESER —EEHR
Rank 3

Scheme Name Fund Name 1 Month Return 3 Month Return

RFER
Rank  %pa
FEE  HEA

TEER
Rank

7 AER =18 A @R
3 Rank 3
% H& % H& H& % H&

BEE A8 EE ZFEHR

Rank Rank  %pa

%EHE  HE

Rank  %pa
FEE A

AIA MPF - Prime Value Choice &3RiatE & EiRst#) Balanced Portfolio #5484 0.98 8 0.05 7 0.19 7 0.19 7 7.78 15 582 22 4.47 18
AIA MPF - Prime Value Choice & #RsafE & E iRt Fidelity Stable Growth Fund BiEBEiERES 0.53 20 -0.34 17 -1.55 17 -1.55 17 7.48 21 6.21 14 15 6
AMTD MPF Scheme AMTD s&f&& =141 AMTD Allianz Choice Stable Growth Fund AMID ZEi5iRB it RES 0.84 9 -0.03 9 0.26 ) 0.26 6 8.77 5 6.63 8 4.58 13
BCOM Joyful Retirement MPF Scheme 353 $R1 T Z R k3 TE & 5181 BCOM Stable Growth (CF) Fund i@ sRiTERBIERM SRS 0.58 16 -0.94 20 -1.63 19 -1.63 19 7.99 11 6.08 16 4.56 14
BCT (MPF) Industry Choice BCT (3##4) {718 BCT (Industry) E50 Mixed Asset Fund BCT (f7#) E5S0 iRAEEREE 1.01 2 -0.09 1 -1.89 23 -1.89 23 6.01 24 5.16 24 4.41 19
BCT (MPF) Pro Choice BCT & = i BCT (Pro) E50 Mixed Asset Fund BCTES0 ;R A B EEE 0.69 12 -0.23 15 -1.54 16 -1.54 16 7.00 23 6.04 18 4.37 20
BEA (MPF) Industry Scheme 5 (36f54) {75t # BEA (Industry Scheme) Balanced Fund 5 (1735t #1) 1954 0.90 5 0.37 3 -0.67 12 -0.67 12 7.59 18 6.28 13 478 9
BEA (MPF) Master Trust Scheme # 5 (34f84) & S5tEt 8 BEA (MPF) Balanced Fund 35 (3&7§&) R & 0.90 ) 0.37 4 -0.66 11 -0.66 11 7.68 16 6.35 12 4.80 8
BEA (MPF) Value Scheme 325 (347§4) ZHEEtH) BEA Balanced Fund B EEg##iE & 0.92 4 1.47 1 0.76 2 0.76 2 9.01 3 7.54 2 -
BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme BOC-Prudential Balanced Fund dR {9 &S 1.54 1 0.17 6 0.48 4 0.48 4 7.30 22 5.82 21 4.28 21
FRERIRAL M SRR E
Fidelity Retirement Master Trust &3 iRIKE R ERE Stable Growth Fund L8R &S 0.55 19 -0.29 16 =1:25 15 =1:25 15 7.84 13 6.53 9 5.20 5
Manulife Global Select (MPF) Scheme % FIgskigie (a4 5@ Manulife MPF Fidelity Stable Growth Fund ZFIMPFE i EBiERES 0.50 21 -0.37 18 -1.57 18 -1.57 18 7.54 19 6.17 15 4.76 11
Manulife Global Select (MPF) Scheme %&#IIBEkiEE GRS 18 Manulife MPF Smart Retirement Fund = FIMPFEBIRRIAE S 0.74 1 0.35 5 1.41 1 1.41 1 8.78 4 6.76 7 4.66 12
Manulife RetireChoice (MPF) Scheme ZFIiR A& ((aFE<E) 5t Allianz Stable Growth Fund - Class A REfi2E i8R E S - BE{A 0.85 8 -0.07 10 -0.06 8 -0.06 8 8.57 8 6.41 10 4.47 17
Manulife RetireChoice (MPF) Scheme &FIiR (A& ((afEE) t# Allianz Stable Growth Fund - Class B ZEi@ et R E & - BB 0.87 = -0.02 = 0.14 0.14 8.78 = 6.62 = 4.69 =
Manulife RetireChoice (MPF) Scheme &FIiR{A#51E ((afE<) 8 Allianz Stable Growth Fund - Class T £ B8 E iR E & - BT 0.87 = -0.01 - 0.17 = 0.17 - 8.78 = 6.66 - 4.72 =
MASS Mandatory Provident Fund Scheme &2 514 A& stE Global Stable Fund 185k 45t 4 0.82 10 -0.12 12 -0.11 9 -0.11 9 8.51 9 6.36 11 4.78 10
My Choice Mandatory Provident Fund Scheme ##34i& &5t My Choice Stable Fund iy FiEgE & 0.63 13 -0.79 19 -1.01 14 -1.01 14 8.65 6 6.76 6 5.29 4
Principal MPF Scheme Series 800 {5 & 5& & & 5+ #800% 51 Principal Long Term Accumulation Fund=Class D {2 R4 1% {EEE - DIEE L 0.39 - -0.07 - -0.09 - -0.09 - 7.76 - 6.12 - 4.76 1
Principal MPF Scheme Series 800 {5 %5 &&=+ #800% 51 Principal Long Term Accumulation Fund - Class | (SR RAGIEEES - 3EEE (7 0.37 22 -0.12 13 -0.28 10 -0.28 10 7.52 20 5.88 20 4.52 15
SHKP MPF Employer Sponsored Scheme #hithi& &4 84 & Allianz Choice Stable Growth Fund REFEEE LR ES 0.89 7 0.04 8 0.56 & 0.56 8 9.07 2 6.94 5 4.83 7
SHKP MPF Employer Sponsored Scheme #1346 f& & & £ & it #) Fidelity Stable Growth Fund BiEBE it R ESE 0.56 17 -0.17 14 -0.75 13 -0.75 13 8.37 10 7.07 4 5.53 S
SHKP MPF Employer Sponsored Scheme #iitisa & & B £ & i=t#I SHKP MPF Fund #fitisa i & & -4.95 24 5.9 24 =2:57, 24 =2:57, 24 15.69 1 11.78 1 8.43 1
Sun Life MPF Basic Scheme sk BRs&fE & B 5t #) Sun Life MPF Basic Scheme Stable Growth Portfolio 0.61 14 -0.94 21 -1.77 21 -1.77 21 7.79 14 5.90 19 4.09 22
KRR E BA B ERIERREAS
Sun Life MPF Comprehensive Scheme sk Bisa g & 455t E] Sun Life MPF Comprehensive Scheme Stable Growth Portfolio 0.55 18 -1.04 23 -1.89 22 -1.89 22 7.65 17 576 23 3.94 23
KAEHEEGE I TRIERBEES
Sun Life MPF Master Trust sk BR3& fE & &2 R S5t 518 SchroderMPF Stable Growth Portfolio - Ordinary Class 0.60 15 -0.95 22 -1.66 20 -1.66 20 797 12 6.05 17 4.49 16
ERBREHETRERREES - TEEN
Sun Life MPF Master Trust sk BRs& 5 & &£ 5 (55t =131 Schroder MPF Stable Growth Portfolio - Class B 0.61 - -0.90 = -1.50 = -1.50 = 8.18 = 6.26 = 4.74 -
EREREEFBERIREES - ZEEN
Sun Life Rainbow MPF Scheme sk BB BT safE & =181 Sun Life MPF Balanced Fund - Class A 7k BRsaf&E & st & - AJEE (L 0.36 23 0.84 2 0.40 5 0.40 5 8.64 7 7.32 3 5155 2
Sun Life Rainbow MPF Scheme sk B 2T aafE &=t Sun Life!MPF Balanced Fund - Class B sk iz fE & 15 5 & - BiEEE (L 0.38 - 0.90 - 0.60 - 0.60 - 8.86 - 7.53 - 576 -
Number of Funds Ranked BHf &R & ERHE 24 24 24 24 24 24 24
MPFR Index - Mixed Asset Fund (41-60% Equity) 0.66 -0.19 -0.76 -0.76 7.81 6.18 4.59

EEFRIEY - RABEEE (4 ZO0RFE
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Mixed Asset Fund (41-60% Equity) /RS EEEE (41E60%[%E)

Fund Dispersion Analysis 1MonthRetun 3MonthRetun  Yearto-date  1YearRetun  3YearRetun  5YearReturn 10 Year Return
Return

7 BER =8 AER FMNESEHR —FEHR ZFEHR HEFER TEEHR

3 HK$' 3 HK$' % HK$' 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKS!

Highest Return & & Bl

1.54 1.47 1.41 1.41 15.69 11.78 8.43
Top quartile & M5 0.89 0.08 0.21 0.21 8.64 6.76 4.99
Median Hi{igg 0.66 -0.12 -0.71 -0.71 791 6.32 4.66
Bottom quiartile £ {& M Ak 0.55 -0.48 -1.58 -1.58 7.58 6.01 4.47
Lowest Return & EI$R -4.95 A =2.57 -2.57 6.01 5.16 3.94
Return Dispersion (Top Quartile minus Bottom Quartile) [E1%5 2 55 (5 & 10 A 808 & B 10 4 i 85) 0.34 341 0.55 554 180 1,795 1.80 1,795 107 3232 075 3814 051 5,268

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 i 7t Bl $R 2= BE I B 5t 5t B A LU 18 T B H#E2E

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409 -| é O]( 3 é



MED MPF Performance Survey 5818 £ 225 85

Ratings

December 2021 —&E " —%F+_H

Mixed Asset Fund (21-40% Equity) SRR EEEE (21E240%[%E)

Scheme Name Fund Name 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Retun 3 Year Retun 5YearReturn 10 Year Return
Return

EEEH a8 " 7 BER =@ AER FMNESEHR —FEHR =FE#H HEFER TEEHR

% Rank % Rank % Rank % Rank  %pa Rank %pa Rank %pa  Rank
% H& % H& % H& % He %EE He %EE HE %EE HE

AIA MPF - Prime Value Choice &3RiatE & EiRst#) Capital Stable Portfolio BEEA4EA 0.52 7 -0.24 [ -1.17 1 -1.17 1 5.67 9 4.20 17 2.92 12
AIA MPF - Prime Value Choice & #RsafE & EiEst#] Fidelity Capital Stable Fund EiEfBE & AR E 0.06 20 -0.45 18 -2:69 17 -2.69 17 5.34 1 4.50 11 3.25 7
AMTD MPF Scheme AMTD s&f& &=t #1 AMTD Allianz Choice Capital Stable Fund AMTD ZEiEiEBE SR ES 0.41 12 -0.36 10 -1.24 2 -1.24 2 6.25 2 4.82 S 3.08 9
AMTD MPF Scheme AMTD &g & &t #] AMTD Invesco Target Retirement Now Fund AMTD RIE B R ERKE & 0.48 8 -0.55 19 2.88 18 -2.88 18 4.49 22 397 20 3.34 6
BCT (MPF) Industry Choice BCT (3&##4) {7818 BCT (Industry) E30 Mixed Asset Fund BCT (f7#) E30 iRA B EHEE 0.58 6 -0.38 13 -2.90 19 -2.90 19 4.80 21 3.93 22 3.17 8
BCT (MPF) Pro Choice BCT fi& = i BCT (Pro) E30 Mixed Asset Fund BCTE30 R A& ERE 0.18 16 -0.55 20 -3.35 22 -3.35 22 5.03 18 432 13 2.71 15
BEA (MPF) Industry Scheme 35 (36754 {72518 BEA (Industry Scheme) Stable Fund 535 ({74518 FiBss 0.42 10 0.03 3 -2.33 12 -2.33 12 5.29 13 4.57 10 3.34 5
BEA (MPF) Master Trust Scheme #T5 (34f84) &£ S5tEt 8 BEA (MPF) Stable Fund 55 ((&f§&) FiERE 0.43 9 0.03 4 -2.33 11 -2.33 11 5.37 10 4.64 ) 3.36 4
BEA (MPF) Value Scheme 325 (347§4) ZHEEtH) BEA Stable Fund EE Fi2E & 0.41 11 0.72 1 -1.38 3 -1.38 3 6.31 1 5.54 1 - -
BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme BOC-Prudential Stable Fund fr$R{RzFBES 1.00 1 -0.42 15 -1.95 8 -1.95 8 5.01 20 4.06 19 2.66 16
HRERIRA M SRR E A
Fidelity Retirement Master Trust & 3&iRIKERE5E Capital Stable Fund EABEESE 0.07 19 -0.41 14 -2.40 13 -2.40 13 5.69 8 4.87 3 3.62 3
Hang Seng Mandatory Provident Fund - SuperTrust Plus 8434 & & &&=t & Stable Fund E£iBE & 0.60 & -0.37 1 -2.60 115 -2.60 15 5.69 6 4.58 8 2.85 13
HSBC Mandatory Provident Fund - SuperTrust Plus B34 & & 2=t #) Stable Fund @& & 0.60 &) -0.37 11 -2.60 15 -2.60 15 5.69 6 4.58 8 2.85 13
Invesco Strategic MPF Scheme & E&F& & ERg =] Capital Stable Fund - Unit Class A EABEE & - BA3ER A 0.57 5 -0.28 9 -2.49 14 -2.49 14 5.27 14 4.45 12 3.68 2
Invesco Strategic MPF Scheme S [E4fE & Rk s Capital Stable Fund - Unit Class H S ABE &4 - BArERI H 0.58 - -0.25 - =2'37 - 2137 - 5.40 - 4.57 - 3.80 -
Manulife RetireChoice (MPF) Scheme &FIiRIA#5IE ((afE<E) st Allianz Capital Stable Fund - Class A ZE#iEE &R E & - B{IA 0.39 13 -0.42 16 -1.55 4 -1.55 4 6.05 4 4.62 7 3.00 10
Manulife RetireChoice (MPF) Scheme &FIiR{A#E51E (GafE<E) 8 Allianz Capital Stable Fund - Class B LBt iBEEARE L - BB 0.41 = -0.37 - -1.35 = -1.35 = 6.25 = 4.84 = 321 -
Manulife RetireChoice (MPF) Scheme ZEFIiRA151E (3afE4) st8) Allianz Capital Stable Fund - Class T BB S AR S - B (T 0.41 - -0.36 - -1.32 - -1.32 - 6.27 - 4.80 - 3.20 -
Principal MPF Scheme Series 800 {5 & 5& &&=+ #800% 51 Principal Stable Yield Fund - Class D {522 E3RESE - DIFE L 0.05 - -0.40 - -1.78 - -1.78 - 5558 - 4.51 - 3.17 9
Principal MPF Scheme Series 800 {5 %5 f& &=+ #|800% 51 Principal Stable Yield Fund - Class IS 2 B3R & £ - BEEEAL 0.03 22 -0.45 17 -1.97 9 -1.97 9 5.30 12 4.27 14 2.93 11
Principal MPF - Simple Plon {E%34f&4 - BE % Principal Stable Fund (5% £ & 0.28 14 -0.28 8 -1.71 6 -1.71 6 502 19 4.24 16 2.11 20
Principal MPF - Smart Plan {53444 - BBz i Principal Stable Fund (5% E@8&E & 0.22 15 -0.27 7 -1.67 5 -1.67 5 5.07 17 4.26 15 2.14 19
SHKP MPF Employer Sponsored Scheme #itizafE £ & £ & iist#) Invesco Global Stable Fund EEBkBERESE 0.61 2 0.16 5 -2.04 10 -2.04 10 574 5 4.87 4 - -
Sun Life MPF Comprehensive Scheme sk BB & 4GS =T#E] Sun Life MPF Comprehensive Scheme Stable Portfolio 0.12 17 -0.86 21 -3.31 21 -3.31 21 5.10 16 3.94 21 251 18
KA EREGARHITERREES
Sun Life MPF Master Trust sk BRsa fE & SE R 57T TEI Schroder MPF Capital Stable Portfolio - Ordinary Class 0.11 18 -0.88 22 -3.19 20 -3.19 20 5.22 15 4.08 18 2.64 17
ERERECEATRREAS - TEEN
Sun Life MPF Master Trust 5k BRs&fE & &£ A (S 5C TS SchroderMPF Capital Stable Portfolio - Class B 0.11 = -0.84 - -3.02 = -3.02 - 5.42 = 4.28 - 2.88 =
ERBEREEATRIREES - CBEN
Sun Life Rainbow MPF Scheme sk BB iTsafa & =18 Sun Life MPF Stable Fund - Class A 5k BRsafa & Fig s & - AJEEL 0.05 21 0.16 2 -1.73 7 -1.73 7 6.17 & 529 2 3.72 1
Sun Life Rainbow MPF Scheme sk BB BT safE & =181 Sun Life MPF Stable Fund - Class B sk B34 & B E & - BIEE L 0.06 = 0.21 - -1.54 - -1.54 - 6.38 = 5.50 - 3.93 S
Number of Funds Ranked BHE & & & & R#E 22 22 22 22 22 22 21
MPFR Index - Mixed Asset Fund (21-40% Equity) 0.41 -0.30 231 -2.31 5.36 4.31 2.84

EEFRIEY - RAEEEE (2 ZA0%EE
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December 2021 —&E " —%F+_H

Mixed Asset Fund (21-40% Equity) SRR EEEE (21E240%[%E)

Fund Dispersion Analysis 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Return 3 Year Retun 5YearReturn 10 Year Return
Return
7 AR =18 A @R FNESER —EEHR ZEER HEFER TEER
3 HK$' 3 HK$' % HK$' 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKS!
Highest Return & /& E15R 1.00 0.72 b [/ -1.17 6.31 5.54 3.72
Top quartile &5 M5 # 0.53 -0.25 -1./9 -1.71 5.69 4.64 3.34
Median i{igg 0.41 50:3Z B33 -2.33 5.32 4.47 297
Bottom quartile £ {&mM Ak 0.14 -0.45 -2.67 -2.67 5.08 4.21 2.70
Lowest Return R{EEI%H 0.03 -0.88 3135 -3.35 4.49 3.93 2.11
Return Dispersion (Top Quartile minus Bottom Quartile) [E1% 2= 15 (5 & P4 5 S8 % S K 10 5 i 81) 0.39 392 0.20 196 0.96 955 0.96 955 0.61 1,848 043 2171 0.65 6,655

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 i 7t Bl $R 2= BE I B 5t 5t B A LU 18 T B H#E2E
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Ratings

December 2021 —&E " —%F+_H

Mixed Asset Fund (Target Date) J& & B EE £ (B 1ZHAR)

1 Month Return 3 MonthReturn  Year-to-date 1 Year Return 3 Year Retun 5YearReturn 10 Year Return

Return

FMNESEHR —FEHR ZFEHR AFER TEEHR

Scheme Name Fund Name

e ELERE *AEH ={AAEEH

% Rank % Rank % Rank % Rank  %pa Rank %pa Rank %pa  Rank

% H& % H& % H& % He %EE He %EE He %EE HE
AMTD Invesco Target 2028 Retirement Fund AMTD £|iE B & 2028 ;B k& & 0.79 18 -0.29 20 -1.93 20 -1.93 20 5572 20 4.96 20 4.36 18

AMTD MPF Scheme AMTD saf& &=t 8|

AMTD MPF Scheme AMTD saf& &=t 8| -1.04 17 -1.04 17 6.61 19 6.22 19 5.75 17

AMTD Invesco Target 2038 Retirement Fund AMTD &g B & 2038 ;B k& & 1.18 10 -0.01 17

AMTD MPF Scheme AMTD s&f& &=t AMTD Invesco Target 2048 Retirement Fund AMID g B1Z 2048 iBfAE & 1.54 7 0.22 6 -0.23 16 -0.23 16 7.58 16 7.13 16 6.72 15
BCT (MPF) Pro Choice BCT ##§4&: = i& BCT (Pro) SaveEasy 2020 Fund BCT % 5 2020 &4 -0.02 22 -0.06 18 -1.06 18 -1.06 18 7.09 17 7.08 18 6.88 14
BCT (MPF) Pro Choice BCT f§& = i BCT (Pro) SaveEasy 2025 Fund BCT & 5 2025 &4 112 14 0.10 10 0.97 15 0.97 15 11.21 14 9.21 14 7.99 10
BCT (MPF) Pro Choice BCT ##4& = i& BCT (Pro) SaveEasy 2030 Fund BCT 4% 5 2030 &4 1.49 8 0.10 11 1.11 10 1.1 10 11.83 12 9.62 9 8.23 6
BCT (MPF) Pro Choice BCT f&& =i BCT (Pro) SaveEasy 2035 Fund BCT ##% 5 2035 &4 1.65 4 0.11 9 1.28 8 1.28 8 12.13 7 9.74 7 8.29 4
BCT (MPF) Pro Choice BCT f&& =i BCT (Pro) SaveEasy 2040 Fund BCT £ 5 2040 £4& 1.63 5 0.04 14 1.29 7 1.29 7 12.19 6 9.78 5 8.35 2
BCT (MPF) Pro Choice BCT & =i BCT (Pro) SaveEasy 2045 Fund BCT £ 5 2045 £4& 0.26 20 - - - - - - - - - - - -
BCT (MPF) Pro Choice BCT & =i BCT (Pro) SaveEasy 2050 Fund BCT % 5 2050 £& 0.87 17 - - - - - - - - - - - -
Fidelity Retrement Master Trust FiZiR KR IS5E Fidelity SaveEasy 2020 Fund i &5 2020 & 0.01 21 -0.08 19 -1.08 19 -1.08 19 7.08 18 7.10 17 6.88 13

Fidelity Retrement Master Trust & iZiR k& {55 Fidelity SaveEasy 2025 Fund EiE #E 5 2025 &4 RS 11 0.13 8 0.99 14 0.99 14 11.25 13 9.21 13 7.99 9
Fidelity Retrement Master Trust FiZiR K& Fidelity SaveEasy 2030 Fund i #E 51 2030 & 1.46 9 0.06 12 1.10 1 1.10 1 11.85 1 9.62 8 8.24 5
Fidelity Retrement Master Trust & iEiR K& Fidelity SaveEasy 2035 Fund FiE & 51 2035 &E& 1.68 1 0.14 7 1.22 9 1.22 9 12.12 8 9.77 6 8.31 S
Fidelity Retrement Master Trust & iEiR (A& Fidelity SaveEasy 2040 Fund FiE M#E 51 2040 E& 1.63 6 0.05 13 1.31 6 1.31 6 12.23 5 9.82 4 8.37 1
Fidelity Retrement Master Trust & iEiR K& Fidelity SaveEasy 2045 Fund FiE [{#E5 ) 2045 E& 1.67 g -0.01 16 1.06 12 1.06 12 12.00 9 9.60 1 = =
Fidelity Retrement Master Trust EiEiR A ERK 55T Fidelity SaveEasy 2050 Fund FiE &5 1 2050 £& 1.67 2 0.00 15 1.03 13 1.03 13 12.00 10 9.61 10 = =
Manulife Global Select (MPF) Scheme E#IIBEk 5% (<) 5@ Manulife MPF 2025 Retirement Fund % #MPF 2025iR (A 5 & 0.75 19 0.33 5 1.84 5 1.84 5 10.03 15 7.85 15 6.49 16
Manulife Global Select (MPF) Scheme = FIEBEki5E (30754 5t#) Manulife MPF 2030 Retirement Fund %=5|MPF 20308 (A 5t & 0.91 16 0.50 4 3.57 4 3.57 4 12.30 4 9.38 12 7.46 12
Manulife Global Select (MPF) Scheme % FIIBEk 5% (A< 5@ Manulife MPF 2035 Retirement Fund &2 FIMPF 2035 R{A 5 & 1.07 15 0.69 3 4.63 3 4.63 3 13.48 3 10.10 3 7.92 11
Manulife Global Select (MPF) Scheme = FIEBEk 5L (3875 4) 518 Manulife MPF 2040 Retirement Fund ZFIMPF 2040;R (A& 4 1.14 13 0.75 2 5.10 2 5.10 2 13.94 2 10.39 2 8.06 8
Manulife Global Select (MPF) Scheme 2 FBBEki51E (30754 5t#) Manulife MPF 2045 Retirement Fund = FIMPF 2045;R (k&4 1.14 12 0.77 1 5.26 1 5.26 1 14.03 1 10.51 1 8.15 7
Number of Funds Ranked B Ht & £ & EREH 22 20 20 20 20 20 18
MPFR Index - Mixed Asset Fund (Target Date) i & 574R35% - iR A B EE & (B IERR) 1.14 0.49 2.21 2.21 11.59 9.36 7.58
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Mixed Asset Fund (Target Date) J& & B EE £ (B 1ZHAR)

Fund Dispersion Analysis 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Return 3 Year Retun 5YearReturn 10 Year Return
Return
7 AER =8 AER FNESER —EEHR ZFEHR HEFER TEER
3 HK$' 3 HK$' % HK$' 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKS!
Highest Return & /& E15R 1.68 0.77 5.26 526 14.03 10.51 8.37
Top quartile & M5 1.60 0.25 1.44 1.44 12.20 9.77 824
Median Hi{igg 1.14 0.10 1.10 1.10 11.92 9.60 7.99
Bottom quiartile £ {&mM 7k 0.88 -0.00 0.67 0.67 9.42 7.67 6.88
Lowest Return R{EEI%H -0.02 -0.29 -1.93 -1.93 5152 4.96 4.36
Return Dispersion (Top Quartile minus Bottom Quartile) [E1%5 2 55 (5 & 10 M 308 & B 10 4 i 85) 0.72 725 0.25 250 0.78 777 0.78 777 278 8572 211 10985 1.36 14,471

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 i 7t Bl $R 2= BE I B 5t 5t B A LU 18 T B H#E2E
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Mixed Asset Fund (Other) JR S & EE & (HAth)

Scheme Name Fund Name 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Retun 3 Year Return 5YearReturn 10 Year Return

Return
EMNESER
Rank %

HesE| 28 7 AER =8 AER

3 Rank 3

—EEHR
Rank 3
% H& % H& % H& %

=FE#H HEFER TEEHR

Rank

Rank  %pa
He  BEE

Rank  %pa
HE %EE  HE

Rank  %pa
He  BEE

AIA MPF - Prime Value Choice kiR &iEiEstsl Manager's Choice Fund £& 8BS ERAES 1.22 2 0.32 6 2.76 6 2.76 6 9.45 2 7.64 2 6.00 2
AIA MPF - Prime Value Choice & #RsafE & E iRt China HK Dynamic Asset Allocation Fund i EhRE & ERRBEE S -0.71 9 /5 8 -8.03 8 -8.03 8 1.60 7 - - = =
AMTD MPF Scheme AMTD 2## & &t AMTD Allianz Choice Dynamic Allocation Fund AMTD s2E e mis S E RS 0.95 3 0.99 2 5.85 2 5.85 2 7.54 3 4.74 3 3.62 5
BCT (MPF) Industry Choice BCT (3af&&) {72518 BCT (Industry) Flexi Mixed Asset Fund BCT ({7%) BiEFRAEEES 0.87 6 0.87 5 534 5 5.34 5 7.16 6 4.38 6 3.35 6
BCT (MPF) Pro Choice BCT & =& BCT (Pro) Flexi Mixed Asset Fund BCT BiERA B EE S 0.89 5 0.93 4 5.61 3 5.61 3 7.46 5 4.67 4 3.66 3
Fidelity Retirement Master Trust &R K E R S5E RetireEasy Fund iRk S & & -0.19 8 - S = = - = - = =
Manulife Global Select (MPF) Scheme #FIIBEk 5% (AL 1@ Manulife MPF Retirement Income Fund EFIMPRR{RILZEE 0.58 14 -0.33 7 222 7 222 7 - - - - -
Manulife RetireChoice (MPF) Scheme ZFliR 4151 (afE4) st#) Allianz Flexi Balanced Fund - Class A ZH & E & - B{ZA 0.90 5 0.93 3 5.56 4 5.56 4 7.46 4 4.65 5 3.63 4
Manulife RetireChoice (MPF) Scheme R FIiRiAHE:E (ai&4) 5t Allianz Flexi Balanced Fund - Class B 2B 85 1 5 & - BB 0.92 - 0.98 - 5.77 - 5.77 - 7.60 - 4.82 - 3.79 -
Manulife RetireChoice (MPF) Scheme ZfiliR k15 ((afE4) st Allianz Flexi Balanced Fund - Class T L8R & H & - BT 0.92 - 0.99 - 5.81 - 5.81 - 7.64 - 4.83 - 3.84 -
Manulife RetireChoice (MPF) Scheme ZEFIiB{Af5:E (4754) 518 Allianz Oriental Pacific Fund - Class A 22E#sE 5 K FiEE S - BAIA 2.76 1 2.84 1 12.94 1 12.94 1 28.99 1 18.43 1 11.27 1
Manulife RetireChoice (MPF) Scheme & FIiRiA#5:2 (3ai&4&) 518 Allianz Oriental Pacific Fund - Class B %5 75 K FEiFE & - BB 2.78 = 2.89 - 13.17 = 13.17 - 29.26 = 18.65 - 11.41 =
Manulife RetireChoice (MPF) Scheme #fliR k151 (afE4) 5t Allianz Oriental Pacific Fund - Class T 2B 77 KRS - Bl 2.78 = 2.90 = 13.20 = 13.20 = 29.24 = 18.64 = 11.42 =
Number of Funds Ranked B Hf & & & & S8 H 9 8 8 8 7 6 6
MPFR Index - Mixed Asset Fund (Other) & 3T RIEE - R A B ERE (Hft) 0.89 0.90 4.47 4.47 7.53 479 3.50

Fund Dispersion Analysis 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Return 3 Year Retun 5YearReturn 10 Year Return
Return
7 AER ={EAER EMNESER —FEH ZFEHR HEFER TEER
3 HK$! 3 HK$' 3 HK$' 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKS!

Highest Return & & [E15R 276 2.84 12.94 12.94 28.99 18.43 11.27

Top quartile & & M AL 0.95 0.95 5.67 5.67 8.49 6.91 5.41

Median H{i g 0.89 0.90 5.45 5.45 7.46 4.70 3.64

Bottom quartile {8 P4 453 &5 0.58 0.16 1.52 1.52 731 4.65 3.62

Lowest Return R{EEIH -0.71 -2.75 -8.03 -8.03 1.60 4.38 3.35

Return Dispersion (Top Quartile minus Bottom Quartile) [E1%5 2 55 (8 & 1AM 808 & R 4 i 8h) 0.37 372 0.79 787 415 4153 415 4153 119 3602 226 11,801 179 19.423

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 ;& JE El#R 2 55 Bat 77 5t E it LS+ B T BB EE
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Default Investment Strategy Fund (Core Accumulation Fund) FEER IR ERIEE E( O RIFEE)

3MonthRetun  Year-to-date 1 Year Retun 3 Year Retun 5YearReturn 10 Year Return

Return
FNESER —EEHR
Rank 3

Scheme Name Fund Name 1 Month Return

7 AER =18 A @R
3 Rank 3
% H& % H& % H&

ZEER
Rank

HEFER TEEHR

Rank

EEEH a8

Rank Rank Rank  %pa

g  %EE  HE

Fpa
TR

Fpa
FEE A

AIA MPF - Prime Value Choice &3 g4 EiEsta) Core Accumulation Fund #ib> BfEE S 2.08 17 4.04 15 9.63 18 9.63 18 12.74 18 - - - -
AMTD MPF Scheme AMTD 3&af& £ 518l AMTD Invesco Core Accumulation Fund AMID FE# 2iEE S 221 15 3.83 26 9.87 12 9.87 12 12.69 21 - - = =
BCT (MPF) Industry Choice BCT (saf&4:) {7518 BCT (Industry) Core Accumulation Fund BCT ({7%) #%b 2 ES 2.23 1 3.87 22 9.95 9 9.95 9 12.68 23 - - - -
BCT (MPF) Pro Choice BCT f& =i BCT (Pro) Core Accumulation Fund BCT #%i0 s &4 223 10 3.86 24 9.98 8 9.98 8 12.75 17 - - - -
BCOM Joyful Retirement MPF Scheme 3@ R T i Z iR kSR fE & =18 BCOM Core Accumulation Fund 3z sR{T#%0 BiEEE 2.23 12 3.87 21 10.02 6 10.02 6 12.75 16 = = = =
BEA (MPF) Industry Scheme 35 (36#54) {7518 BEA (Industry Scheme) Core Accumulation Fund 525 ({751 8)) %0 RiEEE 1.96 24 4.32 5, 9.54 22 9.54 22 12.82 12 - - - -
BEA (MPF) Master Trust Scheme 35 (£f84) £S5t BEA (MPF) Core Accumulation Fund 335 (3#&£) %0 BEES 1.96 23 4.32 6 9.54 21 9.54 21 12.83 10 - - - -
BEA (MPF) Value Scheme %15 (34f54) =@ s8] BEA Core Accumulation Fund s 350 RiEH & 1.96 25 4.30 7 9.45 24 9.45 24 12.77 15 - - - -
BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme BOC-Prudential Core Accumulation Fund fiR{R iz 0 ZfEE & 2.07 18 3.92 17 9.66 17 9.66 17 13.16 4 - - - -
HRERIRAM Zoa TR E R

China Life MPF Master Trust Scheme B A S8 fE S £/ S5tsT8 China Life Core Accumulation Fund B A Sz L EFREE 2.22 14 3.85 25 9.91 1 9.91 1 12.72 19 - - - -
Fidelity Retrement Master Trust FiZiR K EHS5E Core Accumulation Fund #Z: L B2 EE 2.02 20 4.02 16 9.46 23 9.46 23 12.82 1 - - - -
Haitong MPF Retirement Fund ;&i@MPFR{A & Haitong Core Accumulation Fund - Class A i@tz ZfEE S - AFERI 1.01 27 6.60 1 11.59 1 11.59 1 15.06 1 - - - -
Haitong MPF Retirement Fund ;&i@MPFR{AE Haitong Core Accumulation Fund - Class T j§iBtz0 2iEEE - T4E R 1.00 - 6.56 - 11.58 - 11.58 - 15.03 - - - - -
Hang Seng Mandatory Provident Fund - SuperTrust Plus 8454 f& & &&=t & Core Accumulation Fund #Z: 0 BFEE S 2.67 1 4.38 3 11.28 2 11.28 2 13.29 2 9.20 1 5.88 1
HSBC Mandatory Provident Fund - SuperTrust Plus E 24 & & 2 st @) Core Accumulation Fund #:i BI&E & 2.67 1 4.38 3 11.28 2 11.28 2 13.29 2 9.20 1 5.88 1
Invesco Strategic MPF Scheme &g 75 & 5 Rk 51 Core Accumulation Fund - Unit Class A #0254 - BAERI A 2.24 9 3.89 19 10.05 5 10.05 5 12.81 13 - - - -
Invesco Strategic MPF Scheme £ |[EsfE 4 & rgsTE Core Accumulation Fund - Unit Class H #%: Bfs & 4 - BAUERI H 2.24 - 3.89 - 10.05 - 10.05 - 12.81 - - - - -
Manulife Global Select (MPF) Scheme E#IIBEk 5% (44 s+@) Manulife MPF Core Accumulation Fund Z #IMPFiZit 28 & & 2.08 16 4.07 14 9.79 13 9.79 13 12.97 6 - - - -
Manulife RetireChoice (MPF) Scheme EFIiR{A#EE (34FE &) 518 Allianz MPF Core Accumulation Fund - Class A ZEfsafEs 1% 0 BiaES - BIA 2.06 19 4.38 2 10.53 4 10.53 4 13.09 S - - - -
Manulife RetireChoice (MPF) Scheme R FIiRIAHEE (34554 518 Allianz MPF Core Accumulation Fund - Class B 2z g Stz BfEE £ - BB 2.06 - 4.38 10.54 - 10.54 13.07 - - - - -
Manulife RetireChoice (MPF) Scheme EFIiR{A5iE (34i&&) 5t Allianz MPF Core Accumulation Fund - Class T 2 e Sab EEE S - BiIT 2.06 - 4.38 - 10.54 - 10.54 - 13.07 - - - - -
MASS Mandatory Provident Fund Scheme & 23 #l14 A& & st #) Core Accumulation Fund #Zib B E £ 2.23 13 3.86 23 9.99 7 9.99 7 12.72 20 - - - -
My Choice Mandatory Provident Fund Scheme #aJ54iE & =81 My Choice Core Accumulation Fund #& itz 2B ES 2.41 6 4.17 9 9.78 14 9.78 14 12.80 14 o o = =
Principal MPF Scheme Series 800 {5 %34 f& 4 =+ #800% 51 Principal Core Accumulation Fund - Class N {S %% BfE & & - NJEE (L 1.98 21 3.88 20 9.40 25 9.40 25 12.97 7 - - - -
Principal MPF - Smart Plan {52588 & - BAE Zi% Principal Core Accumulation Fund ER#ZDERESE 1.95 26 391 18 9.34 26 9.34 26 12.89 9 = = = =
Principal MPF - Simple Plan (5 &34i&& - S E 22 Principal Core Accumulation Fund E&2#Zb 2R EE 1.97 22 3.80 27 9.11 27 9.11 27 12.64 25 - - = =
SHKP MPF Employer Sponsored Scheme $ittisa s &8 £ 4 st 2l Schroder MPF Core Accumulation Fund G iEsmiE stz REES 2.42 5 4.21 8 9.93 10 9.93 10 12.92 8 - - - -
Sun Life MPF Basic Scheme sk Bs& & & £ 7181 Sun Life MPF Basic Scheme Core Accumulation Portfolio 2.48 3] 4.7 11 9.61 19 9.61 19 12.60 26 - - - -

KA REE EAEZO RERESHE
Sun Life MPF Comprehensive Scheme sk BRs& &4 &5t Sun Life MPF Comprehensive Scheme Core Accumulation Portfolio 2.48 3 4.17 11 9.61 19 9.61 19 12.56 27 - - - -
KAERE AR RIREAS

Sun Life MPF Master Trust sk B3 i & £ i (S 5E 5181 Schroder MPF Core Accumulation Fund i ZaaiE & iz RiEE S 2.40 7 4.7 10 9.70 16 9.70 16 12.65 24 - - - -
Sun Life Rainbow MPF Scheme sk BR AT 3455 & 518 Sun Life MPF.Core Accumulation Fund sk BRi&fE &% 0 BFEEE 2.40 8 417 13 9.72 15 9.72 15 12.68 22 - - - -
Number of Funds Ranked B HE &4 & R E 27 27 27 27 27 2 2
MPFR Index - Default Investment Strategy Fund (Core Accumulation Fund) 2.22 4.26 9.87 9.87 12.91 - -

HETRIEY - ERRERHES (RO REES)
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Default Investment Strategy Fund (Core Accumulation Fund) FEER IR ERIEE E( O RIFEE)

Fund Dispersion Analysis 1 Month Return 3 Month Return  Year-to-date 1 Year Retumn 3 Year Retumn 5YearReturn 10 Year Retun
Return
7 AR =18 A @R FNESER —EEH ZEER AFER TEER

3 HK$' 3 HK$' % HK$' 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKS!
Highest Return & & E1$R 2.67 6.60 11.59 11.59 15.06 9.20 5.88
Top quartile &5 M5 # 2.40 4.25 9.98 9.98 12.95 9.20 5.88
Median F{i g 222 4.07 9.78 9.78 12.80 9.20 5.88
Bottom quartile £ 15 P04 ik 2.00 3.87 257, 9.57 12.70 9.20 5.88
Lowest Return & EI$R 1.01 3.80 9.11 9.11 12.56 9.20 5.88
Return Dispersion (Top Quartile minus Bottom Quartile) 1352 55 (58 M A BB A RIS M A8 040 . 404 038 380 041 410 041 410 024 730 0.0 0 0.00 0

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 i 7t Bl $R 2= BE I B 5t 5t B A LU 18 T B H#E2E
Remarks: The Core Accumulation Fund under HSBC Mandatory Provident Fund - SuperTrust Plus and Hang Seng Mandatory Provident Fund - SuperTrust Plus was converted from the Stable Growth Fund when DIS commenced on 1 April 2017.
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MPF
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Default Investment Strategy Fund (Age 65 Plus Fund) FEEXIR ERISE £ (65512 EE)

Scheme Name

EEEH a8

AIA MPF - Prime Value Choice &3R3aTE & EiRst®)

AMTD MPF Scheme AMTD 3&af& £ 518

BCT (MPF) Industry Choice BCT (3% 4) {72518

BCT (MPF) Pro Choice BCT f& =i

BCOM Joyful Retirement MPF Scheme 33iE$R1THi Z iRk safE & =18
BEA (MPF) Industry Scheme 225 (35 4) 1725t#I

BEA (MPF) Master Trust Scheme 535 (34754) £S5 2

BEA (MPF) Value Scheme 35 (3274 =t

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme
FRERIRAL Al SR T & ATl

China Life MPF Master Trust Scheme gl A g fa & R S5t E]
Fidelity Retirement Master Trust &iEiR A ERK S5E

Haitong MPF Retirement Fund ;&i@MPFR{AE

Haitong MPF Retirement Fund j§i@MPFiR A&

Hang Seng Mandatory Provident Fund - SuperTrust Plus {8436 4 2 i =+ 81
HSBC Mandatory Provident Fund - SuperTrust Plus jE% &4 & i3]
Invesco Strategic MPF Scheme g[Ea7E & g1

Invesco Strategic MPF Scheme g[E3& & &=t #

Manulife Global Select (MPF) Scheme = FIIBH 512 (afl4&) &8
Manulife RetireChoice (MPF) Scheme ZEFIiR{A#E5IE (3875<) 581
Manulife RetireChoice (MPF) Scheme R FIiR{k#&IE (afE<) 58|
Manulife RetireChoice (MPF) Scheme ZFIiRik#5i1E (3475<) 581
MASS Mandatory Provident Fund Scheme & 23 #l14 A& & st #)
My Choice Mandatory Provident Fund Scheme # BysaiE&=t#)
Principal MPF Scheme Series 800 {5 & 3& & & =+ #800% 51

Principal MPF - Smart Plan {55884 - IBE ZiE

Principal MPF - Simple Plan (&% - 352

SHKP MPF Employer Sponsored Scheme $#itha& i 4 & & & st &)
Sun Life MPF Basic Scheme sk BRs& i & Bk Et &)

Sun Life MPF Comprehensive Scheme sk BBs&f& & 45 &=t

Sun Life MPF Master Trust sk BR&fE & &£ A ST =18
Sun Life Rainbow MPF Scheme sk BE AT 34 fE & 718
Number of Funds Ranked B & HE EREE

MPFR Index - Default Investment Strategy Fund (Age 65 Plus Fund)
BEFRIEY - B AR E S (CSmEES)

Fund Name

Age 65 Plus Fund 655518 5 &

AMTD Invesco Age 65 Plus Fund AMTD £iE 65 s & &

BCT (Industry) Age 65 Plus Fund BCT (1) 65 sri& st &

BCT (Pro) Age 65 Plus Fund BCT 65 sg& 5t &

BCOM Age 65 Plus Fund 35iBSR1TO5mEE RS

BEA (Industry Scheme) Age 65 Plus Fund 535 ({72518)) 65554
BEA (MPF) Age 65 Plus Fund 235 (34754 65148 E

BEA Age 65 Plus Fund B 2565165 &

BOC-Prudential Age 65 Plus Fund HisR{Ra 65 EEE

China Life Age 65 Plus Fund Bl A 65 E &

Age 65 Plus Fund 651454

Haitong Age 65 Plus Fund - Class A 5865w &5 & - AJERI
Haitong Age 65 Plus Fund - Class T ;5@ 65 £ 5 & - THE A1

Age 65 Plus Fund 655518 &

Age 65 Plus Fund 65518 & &

Age 65 Plus Fund - Unit Class A 65185 & - BAIERI A

Age 65 Plus Fund - Unit Class H 6514 54> - Bafips&E R H

Manulife MPF Age 65 Plus Fund = FIMPF 6558 & &

Allianz MPF Age 65 Plus Fund - Class A Zz2Hfi3& i 65 B E & - B{IA
Allianz MPF Age 65 Plus Fund - Class B Z2Eiisa s s 6SmiE &4 - BB
Allianz MPF Age 65 Plus Fund - Class T < Biiafa s 65 AR & - BT
Age 65 Plus Fund 6518 54

My Choice Age 65 Plus Fund F #6525 S

Principal Age 65 Plus Fund - Class N {522655% 14 & & - NJEE {if
Principal Age 65 Plus Fund {§& 65 8 & &

Principal Age 65 Plus Fund {5%6555 18 £ &

Schroder MPE Age 65 Plus Fund i Esa i & 65 E &

Sun Life MPF Basic Scheme Age 65 Plus Portfolio
KRG B AR ROSHEBIREEE

Sun Life MPF Comprehensive Scheme Age 65 Plus Portfolio
KPR E A ARTHIOS R EIRRES

Schroder MPF Age 65 Plus Fund i {388 £ 65 B E &

Sun Life MPE.Age 65 Plus Fund sk BBs&TE & 652 £ S

7 AER
3 Rank
% H&

0.04 23
0.14 18
0.15 17
0.16 12
0.15 15
0.10 20
0.10 21
0.09 22
0.00 25
0.16 13
-0.05 26
-0.16 27
-0.16 =
0.44 1
0.44 1
0.15 14
0.15 -
0.04 24
0.1 19
0.11 =
0.11 =
0.15 16
0.25 5
0.17 7
0.16 1
0.17 10
0.26 &
0.25 6
0.17 8
0.17 9
0.26 4

27
0.15

1 Month Return

3 Month Return
=18 A @R
3 Rank
% H&

1.29 10
0.90 27
0.93 26
0.94 22
0.95 21
1.28 11
1.27 12
1.26 13
1.22 18
0.94 25
1.22 19
2.38 1
2.38 =
1.24 16
1.24 16
0.94 23
0.94 =
1.32 9
1.03 20
1.04 -
1.04 -
0.94 24
1.49 4
1.32 8
1.24 15
1.25 14
1.52 2
1.43 6
1.44 )
1.43 7
1.50 &

27
1.33
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Year-to-date
Return

FMNESEHR

0.66
0.74
1.88
1.88
1.39
1.39
0.69
0.69
1.05
0.75
0.76
0.76
0.65
1.09
1.67
1.66
1.51
.75
1.01

1.00
1.10

1.24

Rank
H&

13

27

1 Year Retun

—FEHR

%

3
0.89
0.58
0.64
0.72
0.69
0.97
0.96
0.82
1.06

0.66
0.74
1.88
1.88
1.39
1.39
0.69
0.69
1.05
0.75
0.76
0.76
0.65
1.09
1.67
1.66
1.51
.75
1.01

0.93

1.00
1.10

1.24

Rank
H&

3 Year Retun

December 2021

ZFEHR

Fpa

T

6.13
6.26
6.35
6.35
6.39
6.26
6.23
6.21
6.40

6.36
6.10
6.91

6.91

6.70
6.70
6.41

6.41

6.34
6.10
595
5585
6.33
6.40
6.74
6.70
6.54
6.51
6.21

6.14

6.26
6.36

6.48

Rank
H&

— = —
=

5 Year Return

HEFER

Fpa
TR

Rank  %pa
Ha  BEE
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—F+_R

10 Year Return

+EER

Rank
H&
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Default Investment Strategy Fund (Age 65 Plus Fund) FEEXIR ERISE £ (65512 EE)

Fund Dispersion Analysis 1 Month Return 3 MonthReturn  Year-to-date 1 Year Return 3 Year Retun 5YearReturn 10 Year Return
Return
7 AR =18 A @R FNESER —EEHR ZEER HEFER TEER

3 HK$' 3 HK$' % HK$' 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKS!
Highest Return & /& E15R 0.44 2.38 1.88 1.88 6.91 4.70 3.27
Top quartile & & Mg 0.17 1.37 117 117 6.46 4.70 3.27
Median Hi{igg 0.15 1.25 0.97 0.97 6.35 4.70 3.27
Bottom quiartile £ {&mM 7k 0.10 0.99 0.73 0.73 6.24 4.70 3.27
Lowest Return R{EEI#H -0.16 0.90 0.58 0.58 6.10 4.70 3.27
Return Dispersion (Top Quartile minus Bottom Quartile) [E1%§ 22 15 (5 & P4 43 L8 2 5 & 10 5 i 81) 0.07 72 0.38 384 0.44 443 0.44 443 0.22 651 0.00 0 0.00 0

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 i 7t Bl $R 2= BE I B 5t 5t B A LU 18 T B H#E2E

Remarks: The Age 65 Plus Fund under HSBC Mandatory Provident Fund - SuperTrust Plus and Hang Seng Mandatory Provident Fund - SuperTrust Plus has been renamed and converted from Flexi-Managed Fund when DIS commenced on 1 April 2017.
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Bond Fund E5EE

Scheme Name

EEEH a8

AIA MPF - Prime Value Choice k3RaafE & Eigsta)

AIA MPF - Prime Value Choice %43fsafa & B2t &l

AMTD MPF Scheme AMTD s&f& & =141

BCOM Joyful Retirement MPF Scheme 3@ R 1T Z iR ksaiE & =t 8]
BCT (MPF) Industry Choice BCT (3&#& &) 17851#]

BCT (MPF) Industry Choice BCT (sf&4:) {7251

BCT (MPF) Pro Choice BCT f& = i

BCT (MPF) Pro Choice BCT f§& = i

BCT (MPF) Pro Choice BCT f§& = i

BEA (MPF) Master Trust Scheme 535 (347 &) &R S5 T8I

BEA (MPF) Value Scheme 3z (3a#%) Z T

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme
FhERIRAL M SRR e E

Fidelity Retrement Master Trust & &R K& R S5E

Fidelity Retrement Master Trust & iEiR K&
Fidelity Retrement Master Trust EiEiRAERK 55T

Hang Seng Mandatory Provident Fund - SuperTrust Plus (8434 & & &&=t &)

HSBC Mandatory Provident Fund - SuperTrust Plus JE% & & & 2=t #)
Invesco Strategic MPF Scheme & [F34 &£ 518

Invesco Strategic MPF Scheme & [F34FE £ g1 E

Invesco Strategic MPF Scheme & [E3& f& & kg 5181
Invesco Strategic MPF Scheme & [E34f& & AT

Manulife Global Select (MPF) Scheme Z=#iB¥ ki (FafEs) st
Manulife Global Select (MPF) Scheme ZFIiBrk#5ie (Gafis) st
Manulife Global Select (MPF) Scheme #FIiB 3k (Gafis) st
Manulife Global Select (MPF) Scheme = FIBBEkiEE (3atE4) 5@
MASS Mandatory Provident Fund Scheme & 234 #l 4+ A& &=t
My Choice Mandatory Provident Fund Scheme # isaf& &=t
My Choice Mandatory Provident Fund Scheme # isaf& &=t
Principal MPF Scheme Series 800 {5 %54 /i & 5t #1800% 51|

Principal MPF Scheme Series 800 {5 %5 &&=t #/800Z 5!

Principal MPF Scheme Series 800 {5 5& &&=+ #|800% 51

Principal MPF Scheme Series 800 {5 % 5& &&=+ #800% 51

Principal MPF - Simple Plan (&% - 55 Zi&

Principal MPF - Smart Plon {5 &3 &4 - i 28

Principal MPF - Smart Plan {§ 234 & - BiE 38

Sun Life MPF Master Trust sk BR3& T8 & S R {5 5E5T#)

Sun Life MPF Master Trust sk B8 7 & £ X (S 5E 5T 81

Sun Life MPF Master Trust sk BRs& fE & SR {5 7EATEI

Fund Name 1 Month Return

7 AER
3 Rank
% H&

Asian Bond Fund 55 &S 0.80 1
Global Bond Fund gzkf& 5 E & -0.19 20
AMTD Invesco Global Bond Fund AMID EEBEEEEE -0.12 17
BCOM Global Bond (CF) Fund 3z $RITIBEk SR S & E 0.13 18
BCT (Industry) Global Bond Fund BCT (f74) BBk EE 053 26
BCT (Industry) RMB Bond Fund BCT ({75) A R¥sflE RS 0.09 14
BCT (Pro) Global Bond Fund BCT B3k & 54 -0.61 31
BCT (Pro) Hong Kong Dollar Bond Fund BCT i T4 &4 0.10 12
BCT (Pro) RMB Bond Fund BCT A Rl 54 0.09 13
BEA (MPF) Global Bond Fund %25 (3 #4) Bk iEsEE -0.54 27
BEA Global Bond Fund HEFIREkEHEE -0.60 30
BOC-Prudential Bond Fund dh$R{RsiEs 54 -0.32 22
Hong Kong Bond Fund Fi& &5 4 0.18 9
RMB Bond Fund AR#EHEE 0.22 6
World Bond Fund Bl &5 54 -0.76 35
Global Bond Fund g3k &5 HE -0.54 28
Global Bond Fund 85k s 4 -0.54 28
Global Bond Fund - Unit Class A 185k & 54 - BAERI A -0.13 19
Global Bond Fund - Unit Class H I8 &&& & - BiERH -0.12 -
RMB Bond Fund - Unit Class A A R &R - B8R A 0.09 15
RMB Bond Fund - Unit Class H KR #sfE 4 54 - BiER H 0.10 -
Manulife MPF Hong Kong Bond Fund 7 FIMPFE {4 5 4 0.23 5
Manulife MPF International Bond Fund & FIMPFE IR (45 & & -0.41 23
Manulife MPF Pacific/Asia Bond Fund EFIMPFEE KfE&E & 0.62 2
Manulife MPF RMB'Bond Fund 7= #IMPFA Rk 5 54 026 4
Global Bond Fund i83kf& & 54 -0.52 25
My ChoiceGlobal Bond Fund FiIIBsk 5 2 & -0.69 33
My Choice HKD Bond Fund # it iE4 54 0.12 10
Principal Asian Bond Fund - Class N {5 %25 il &5 54 - N $884r -0.07 16
Principal Hong Kong Bond Fund - Class N {5 & Fi&EEE & - NJEE L 0.27 3
Principal InternationalBond Fund - Class D {2 BpRESEE £ - DIFE(T -0.67 -
Principal International Bond Fund - Class | {S 2 BIfR &5 E & - FEEE L -0.67 32
Principal Dynamic Global Bond Fund (F& &) HIBIkELEE S -0.70 34
Principal Dynamic Asian Bond Fund {58 HEa i 454 0.10 11
Principal Dynamic Global Bond Fund (E& 8 HIBIkEEE S -0.79 36
Schroder MPF Global Fixed Income Portfolio - Ordinary Class -0.49 24
EREAESENESREEE - TEEN

Schroder MPF Global Fixed Income Portfolio - Class B -0.50 =
ERERES RN ESREES - ZHEEN

Schroder MPF RMB and HKD Fixed Income Portfolio - Ordinary Class 0.21 7

REAEEARBRETERREMAES - BBEN

3 Month Return
=18 A @R
3 Rank
% H&

-0.57 14
=13l 36
-0.87 27
-0.69 16
-1.12 33
0.98 2
-1.04 30
-0.54 13
0.97 4
-0.82 23
-0.86 26
-1.23 35
-0.49 10
0.60 6
-0.78 20
-0.84 24
-0.84 24
-0.72 18
-0.69 -
0.98 3
1.01 =
-0.74 19
-0.81 21
0.08 7
0.84 5
-1.09 31
-0.63 15
-0.51 1
0.05 8
-0.54 12
=1.11 =
-1.11 32
-0.87 28
-0.29 9
-0.89 29
-1.16 34
-1.19 =
1.05 1
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Year-to-date

Return

FNESER

% Rank

% H&
-5.72 31
-5:61 30
-4.22 19
-4.02 17
-4.31 21
2.23 2
-6.07 35
-1.37 11
2.20 4
-5.43 26
=592 34
-5.57 29
-0.77 8
1.51 6
-5.34 24
-5.84 32
-5.84 32
-4.10 18
-3.99 -
2.21 8]
2.34
-1.54 12
-5.05 23
-2.70 15
2.81 1
-4.24 20
-4.79 22
-1.36 10
-0.46 7
-1.18 9
-5.56 =
-5.56 28
-5.41 25
-2.43 14
-5.48 27
-7.16 36
-7.16 =
2.06 5}

1 Year Retun

—EEHR
3 Rank
% H&

-5.72 31
-5.61 30
-4.22 19
-4.02 17
-4.31 21
223 2
-6.07 35
-1.37 1
2.20 4
-5.43 26
-5.92 34
-5.57 29
-0.77 8
1.51 6
-5.34 24
-5.84 32
-5.84 32
-4.10 18
-3.99 -
2.21 3
2.34 -
-1.54 12
-5.05 23
-2.70 15
2.81 1
-4.24 20
-4.79 22
-1.36 10
-0.46 7
-1.18 9
-5.56 =
-5.56 28
-5.41 25
-2.43 14
-5.48 27
-7.16 36
-7.16 =
2.06 5

December 2021

3 Year Retun

ZEER
%pa  Rank
FEE A
2.39 23
3.82 g
2.83 13
8188 5
-0.55 35
3.31 6
2.04 27
2.53 21
3.27 8
2.04 28
2.05 26
1.09 32
875 9
3.72 4
272 14
2.70 15
2.70 15
828 11
3.35 -
3.29 7
3.41 -
B8 10
1.77 30
4.43 2
4.69 1
-0.42 34
0.05 33
2.59 20
2.67 17
2.28 -
2.29 25
2.59 18
2.31 24
2.59 19
1.75 31
1.80 =
2.84 12
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—E R

=

5 Year Return

RFER
%pa  Rank
FEE  HEA
2.82 8
2.95 7
2.14 22
247 16
-0.00 35
3.09 4
1.73 28
2.34 19
3.03 6
2.11 24
221 21
1.10 32
272 9
3.51 3
2.56 14
272 1
272 1
2.39 18
2.51 =
3.07 5
3.19 -
272 10
1.50 31
3.54 2
4.18 1
0.10 34
0.60 33
2.39 17
221 20
2.12 -
213 23
1.90 26
2.49 15
1.90 25
1.75 27
1.80 =
2.66 13

10 Year Return

TEER
%pa  Rank
FEE A
1.40 10
1.02 14
1.03 13
1.63 8
-0.69 25
0.35 18
1.68 5
1.27 11
0.23 21
1.85 &
IE55 9
2.06 1
2.06 1
1.64 7
1.77 =
1.67 6
0.73 16
-0.51 24
-0.01 22
1.82 4
0.72 17
0.61 17
0.26 20
0.26 19

1.1 12
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December 2021 —&E " —%F+_H
Bond Fund E5EE

Scheme Name Fund Name 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Retun 3 Year Retun 5YearReturn 10 Year Return
Return

HEERtE e EEEREE 7 BER =@ AER FENESER —FE#R =FE#H AFER TEEHR

% Rank % Rank % Rank % Rank  %pa Rank  %pa Rank  %pa  Rank
% H& % H& % H& % He %EE He %EE HE %EE HE

Sun Life MPF Master Trust sk BRs&fE & £ R St 8] Schroder MPF RMB and HKD Fixed Income Portfolio - Class B 0.20 - 1.07 - 2.22 - 2.22 - 3.01 - 2.81 - 1.30 =
HREREE ARBRETERREAS - CEEN
Sun Life Rainbow MPF Scheme sk BB iTsafE & =8| Sun Life MPF Global Bond Fund - Class A sk RS & IRFkEHH & - AJBEE{L -0.31 21 -0.70 17 -3.65 16 -3.65 16 2.44 22 1.55 30 -0.10 23
Sun Life Rainbow MPF Scheme sk BB iTsafE & =8 Sun Life MPF Global Bond Fund - Class B jk Bi&fE & IRBk &5 E & - BJEE (L -0.29 = -0.65 = =346 S -3.46 S 2.64 = 1.75 S 0.10 S
Sun Life Rainbow MPF Scheme sk BB T34 fE & =8I Sun Life MPF Hong Kong Dollar Bond Fund - Class A 0.19 8 -0.81 22 -2.01 13 -2.01 13 1.84 29 1.58 29 0.87 15
KRR EBTESES - AJEER
Sun Life Rainbow MPF Scheme sk BB a4 fE & =181 Sun Life MPF Hong Kong Dollar Bond Fund - Class B 0.21 - -0.76 E -1.81 - -1.81 - 2.04 - 1.78 = 1.08 =
KAPATRE B TS ES - BB
Number of Funds Ranked B#f &R & EREE 36 36 36 36 35 35 26
MPFR Index - Bond Fund #&3FHR 5% - 5 R & 0:13 -0.50 -3.70 -3.70 2.80 2.46 1.25
Fund Dispersion Analysis 1 Month Return 3 Month Return Yecg—t?—dote 1 Year Return 3 Year Retun 5YearReturn 10 Year Return
eturn
7 AR =18 A @R EMNESER —EEHR ZEER HEER TEER
3 HK$' 3 HK$' 3 HK$! 3 HK$'  %pa HK$'  %pa  HK$'  %pa  HKY!
Highest Return & & E1$R 0.80 1.05 281 2.81 4.69 4.18 2.06
Top quartile & & Mg 0.13 -0.44 -1.31 -1.31 3.24 2.72 1.64
Median H{igg -0.13 -0.73 -4.16 -4.16 2.59 2.39 1.03
Bottom quartile £ {504 ik -0.54 -0.87 -5.50 -5.50 2.05 1.82 0.26
Lowest Return & EI$R -0.79 =[|. 3] -7.16 -7.16 <055 -0.00 -0.69
Return Dispersion (Top Quartile minus Bottom Quartile) 1%k 2 5 (5 & [ 4 (808 £ S & A 8 0.67 670 0.43 426 418 4,184 418 4184 120 3628 090 4576 1.38 14,686

'Dollar Return dispersion are cumulative with a starting value of HK$100,000 &7t E1$R 2285 1 B &t /5ot &l LB -8 7T aRESy

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409 27 Of 3 é
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Money Market Fund (MPF Conservative Fund) E¥MISEE(GREERTEE)

Scheme Name

EEEH a8

AIA MPF - Prime Value Choice &3R3&TE& st

AMTD MPF Scheme AMTD 3&f& £ 5tEI

BCOM Joyful Retirement MPF Scheme iR T ER(kafE &=t E)
BCT (MPF) Industry Choice BCT (3&f& &) 735181

BCT (MPF) Pro Choice BCT & =i

BEA (MPF) Industry Scheme 225 (32 /&) 1725t#

BEA (MPF) Master Trust Scheme 535 (34754) £S5 2

BEA (MPF) Value Scheme 375 (327§ %) =t

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme
HRERIRA M SRR E

China Life MPF Master Trust Scheme thB] A 3418 & £ 5 {5t =t#1
Fidelity Retrement Master Trust & iEiR K ERK S5E

Haitong MPF Retirement Fund ;&i@MPFR{AE

Haitong MPF Retirement Fund ;&i@MPFE{AE

Hang Seng Mandatory Provident Fund - SuperTrust Plus {8436 & 4 20 i =+ 81
HSBC Mandatory Provident Fund - SuperTrust Plus jE% &4 & i3]
Invesco Strategic MPF Scheme R [Ea7E & KR a1

Invesco Strategic MPF Scheme g [E3& & &=t #

Manulife Global Select (MPF) Scheme % FIg kg1 (afE4) 5@
Manulife RetireChoice (MPF) Scheme EHIiRiA#EIE (afaE<) 5t8)
Manulife RetreChoice (MPF) Scheme = HIiRik#&iE ((afE<) 58]
Manulife RetireChoice (MPF) Scheme RHIiRIk#5IE (afE<) 58]
MASS Mandatory Provident Fund Scheme &2 &1 ATE £ #I
My Choice Mandatory Provident Fund Scheme # Ksaf& &=t
Principal MPF Scheme Series 800 {5 %38 f& & =+ #800% 51

Principal MPF - Simple Plan {534 f&& - 5528

Principal MPF - Smart Plan {52388 4 - BAE ZiE

SHKP MPF Employer Sponsored Scheme $#iith& i 4 & & & iist &)
Sun Life MPF Basic Scheme sk BRs& i & Bk Et &)

Sun Life MPF Comprehensive Scheme sk BBs&f& & 45 & =181
Sun Life MPF Master Trust sk B fE & &£ RST8]

Sun Life MPF Master Trust sk BR3&f8 € &R 55T 518

Sun Life Rainbow MPF Scheme sk B #Z AT 34 fE & =1 &I

Sun Life Rainbow MPF Scheme sk B #Z T8 T8 & =T #I
Number of Funds Ranked BH & H & EREE

MPFR Index - Money Market Fund (MPF Conservative Fund)
BETREY - EHHSELARERTESR)

Fund Name

MPF Conservative Fund s8i& & RTFEE

AMTD Invesco MPF Conservative Fund AMTD R [Es&fE&RTFESE

BCOM MPF Conservative Fund i@ sRITREERTES

BCT (Industry) MPF Conservative Fund BCT ({7#) sais&127 & &

BCT (Pro) MPF Conservative Fund BCT i4f§ & 1R -F & &

BEA (Industry Scheme) MPF Conservative Fund 535 ({7518 #iEERTES
BEA (MPF) Conservative Fund 535 (32f84) (RS ES

BEA MPF Conservative Fund S smigiE &R FEHE

BOC-Prudential MPF Conservative Fund HsR{EHAFESRTES

China Life MPF Conservative Fund FEB A B ERTES

MPF Conservative Fund 88 £RFEE

Haitong MPF Conservative Fund - Class A ;i@ 8B SR T E S - AJER
Haitong MPF Conservative Fund - Class T i@ @£ R & & - T58 5
MPF Conservative Fund & &R FE S

MPF Conservative Fund s i &1Rsr &4

MPF Conservative Fund - Unit Class A s& i & {R5FE S - BRIERIA
MPF Conservative Fund - Unit Class H 388 &4R5FE £ - B8R H
Manulife MPF Conservative Fund %= FIMPFHRSFEE

Allianz MPF Conservative Fund - Class Azt ia fERFE & - B{IA
Allianz MPF Conservative Fund - Class B ZHfsaiE £ fRSF & & - B {uB
Allianz MPF Conservative Fund« Class T L Bfig e & (R F& & - BT
MPF Conservative Fund &8 RFE &

My Choice MPF Conseryative Fund fi8iBERFE S

Principal MPF Conservative Fund - Class N (S & sa g £ 1R FE S - NJFEE (T
Principal - MPF Conservative Fund (5% - @& R ESE

Principal - MPF Conservative Fund (5% - S8f&& RTE &

Invesco MPEConservative Fund S|Es& & RTES

Sun Life MPF Basic Scheme MPF Conservative Portfolio
KAPAREBEATRAMERTIREAS

Sun Life MPF Comprehensive Scheme MPF Conservative Portfolio
KPR EGAREBAMERTREMES

Schroder MPF Conservative Portfolio - Ordinary Class

IR EEME (R TIREMES - TiBEN

Schroder MPF Conservative Portfolio - Class B

R EAMERTREES - CHEEN

Sun Life MPF Conservative Fund - Class A jk B3 TE & RTFE & - AJEEE(iL
Sun Life MPF Conservative Fund - Class B jk BAs&fE & {R<F & & - BIEEE(iL

7 AER
3 Rank
% H&

0.01 7
0.00 10
0.03 2
0.00 10
0.00 10
0.02 3
0.02 4
0.02 5
0.00 9
0.00 10
0.00 10
0.09 1
0.00 =
0.00 10
0.00 10
0.00 10
0.00 -
0.00 10
-0.00 27
-0.00 -
-0.00 -
0.00 10
0.00 8
0.00 10
0.00 10
0.00 10
0.01 )
0.00 10
0.00 10
0.00 10
0.00 -
0.00 10
0.00 -

27
0.00

1 Month Return

3 Month Return
=18 A @R
3 Rank
% H&

0.03 5
0.00 8
0.10 1
0.00 12
0.00 12
0.06 2
0.05 &
0.05 4
0.00 11
0.00 12
0.00 12
0.00 12
0.00 =
0.00 12
0.00 12
0.00 12
0.00 =
0.00 12
-0.00 27
-0.00 -
-0.00 -
0.00 9
0.00 7
0.00 10
0.00 12
0.00 12
0.01 [
0.00 12
0.00 12
0.00 12
0.00 -
0.00 12
0.00 -

27
0.00
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Year-to-date

Return

FNESER

% Rank

% H&
0.11 5
0.00 12
0.45 1
0.00 16
0.00 16
0.27 2
0.27 &
0.24 4
0.00 10
0.00 13
0.00 16
0.09 6
0.00 =
0.00 16
0.00 16
0.00 15
0.00 =
0.01 7
-0.00 27
-0.00 -
-0.00 -
0.00 14
0.00 11
0.00 9
0.00 16
0.00 16
0.01 8
0.00 16
0.00 16
0.00 16
0.00 -
0.00 16
0.00 -

27

0.00

1 Year Retun

—EEHR

% Rank  %pa

% Ha  BEE
0.11 5 0.57
0.00 12 0.46
0.45 1 1.38
0.00 16 0.57
0.00 16 0.63
0.27 2 1.22
0.27 8 1.21
0.24 4 1.18
0.00 10 0.78
0.00 13 0.60
0.00 16 0.38
0.09 6 0.66
0.00 = 0.68
0.00 16 0.52
0.00 16 0.52
0.00 15 0.76
0.00 = 0.76
0.01 7 0.78
-0.00 27 0.48
-0.00 - 0.48
-0.00 - 0.50
0.00 14 0.54
0.00 1 0.36
0.00 9 0.60
0.00 16 0.53
0.00 16 0.55
0.01 8 0.77
0.00 16 0.15
0.00 16 0.09
0.00 16 0.15
0.00 - 0.20
0.00 16 0.60
0.00 - 0.60

27

0.00 0.60

3 Year Retun

ZFEHR

Rank
H&

5 Year Return

RFER
%pa  Rank
FEE  HEA

0.50 12
0.36 22
1.34 1
0.48 14
0.54 9
1.23 2
1.22 8
1.17 4
0.73 5
0.45 15
0.25 24
0.54 10
0.57 =
0.38 19
0.38 19
0.71 6
0.71 =
0.69 7
0.37 21
0.37 -
0.39 -
0.44 16
0.27 23
0.50 11
0.41 18
0.42 17
0.61 8
0.09 25
0.07 27
0.09 26
0.12 -
0.49 13
0.49 -

27
0.47

10 Year Return

TEER
%pa  Rank
FEE A

0.32 11
0.19 21
1.22 1
0.28 13
0.33 8
1.11 3
1.11 2
0.52 5
0.23 16
0.13 23
0.34 7
0.41 =
0.32 9
0.32 9
0.55 4
0.55 =
0.38 6
0.20 20
0.19 -
0.21 -
0.21 19
0.14 22
0.28 14
0.22 18
0.22 17
0.30 12
0.05 25
0.04 26
0.06 24
0.06 -
0.25 15
0.25 -

26
0.25
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Money Market Fund (MPF Conservative Fund) E¥MISEE(GREERTEE)

Fund Dispersion Analysis 1 Month Return 3 MonthReturn  Year-to-date 1 Year Return 3 Year Retun 5YearReturn 10 Year Return
Return
7 AR ZEAER FNESER —EEHR ZEER HEFER TEER

% HK$' % HK$' % HK$' 3 HK$'  %pa  HK$'  %pa  HK$'  %pa  HK$'
Highest Return & /& E15R 0.09 0.10 0.45 0.45 1.38 1.34 1.22
Top quartile &5 M5 # 0.00 0.00 0.01 0.01 0.76 0.65 0.34
Median Hi{igg 0.00 0.00 0.00 0.00 0.57 0.48 0.28
Bottom quiartile £ {&mM 7k 0.00 0.00 0.00 0.00 0.50 0.38 0.20
Lowest Return R{EEI#H -0.00 -0.00 -0.00 -0.00 0.09 0.07 0.04
Return Dispersion (Top Quartile minus Bottom Quartile) [E1%§ 2= 15 (5 & P4 43 L8 2 5 & 10 5 i 81) 0.00 5 0.00 1 0.01 9 0.01 9 0.26 783 0.28 1.393 0.14 1.416

'Dollar Return diispersion are cumulative with a starting value of HK$100,000 &t E3#R 2= B B5t 77 kst Eill LIS+ B Tt B sk

Remarks: Fees and charges of MPF Conservative Funds for BCOM Joyful Retirement MPF Scheme, BEA (MPF) Industry Scheme, BEA (MPF) Master Trust Scheme and BEA (MPF) Value Scheme; and the fees and charges of MPF Conservative Funds for Hang Seng Mandatory Provident Fund
- SuperTrust Plus and HSBC Mandatory Provident Fund - SuperTrust Plus prior to 1 July 2015 are deducted from members’  account by way of unit deduction. The fund performance figures quoted above are based on the published unit prices and do not reflect the impact of fees and
charges.

et RBRITMBRIRMGATESAE - B (CaMHEE) (TH1E) - = (AHE) ERERABINEE (aHe) ZEHHNARERTESNNE  RIEERES HERELAHES T EBH201547 B B ZAHSRTESNKRBR BB ERFFHBMLE - L EFAIZEERRREERER
REVBLLEE - WRRBL BRI H -

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409 QQ O]( 3 é
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Money Market Fund (non MPF Conservative Fund) & ¥ Mii5E £ (FFREERTEE)

Scheme Name Fund Name 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Retun 3 Year Return 5YearReturn 10 Year Return

Hot8 28 —FE#R =EER AFER +EER

Rank

Rank  %pa
HE %EE  HE

BEA (MPF) Industry Scheme 525 (saf& &) 17258
BEA (MPF) Master Trust Scheme 3125 (341§4) SR (5Tt HI

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme
HhER{RA ) B TRE AT E

Manulife RetireChoice (MPF) Scheme RFiRAHEIE (3t 4) st
Manulife RetreChoice (MPF) Scheme FEF;R{AH5E (3a7E4) 5t
Manulife RetireChoice (MPF) Scheme = HIiRiA#&IE (afE<) 58]
My Choice Mandatory Provident Fund Scheme /934 & 511
Principal MPF Scheme Series 800 {5 % 5& &&=+ #800% 51
Principal MPF Scheme Series 800 {5 %58 &&=t #/800Z 5!
Principal MPF - Smart Plan {2344 - IS i

Sun Life Rainbow MPF Scheme sk B #Z T34 iE & =T &

Sun Life Rainbow MPF Scheme sk BRFZ 4T 348 & 5181

Number of Funds Ranked BHf 2 E & EREE

MPFR Index - Money Market Fund (Non MPF Conservative Fund)
EETRIEY - R THISES (JBaEERTES)

Fund Dispersion Analysis

Highest Return & & E1$R

Top quartile & & M4 {78
Median {igg

Bottom quartile {5 ru 43 {ir 5
Lowest Return R{EEIH

BEA (Industry Scheme) RMB & HKD Money Market Fund

HEE (TEE) ARBRBBEETHES

BEA (MPF) RMB & HKD Money Market Fund

WD (TS ARBRBRENHIZES

BOC-Prudential MPF RMB & HKD Money Market Fund
PIRARFAEAEEARERELEETIZES

Allianz RMB Money Market Fund - Class A 2Bt A\ R#s &g & & - B{zA
Allianz RMB Money Market Fund - Class B 2B A R st &4 - BB
Allianz RMB Money Market Fund - Class T 2B A R#s i g H & - BT

My Choice RMB & HKD Money Market Fund g A R R BT EBEHIEES
Principal HK Dollar Savings Fund - Class D {5 & TS 54 - DIF8(L

Principal HK Dollar Savings Fund - Class | {F &8 TS £4 - YEEE T

Principal Cash Fund SRR EhE S

Sun Life MPF RMB and HKD Fund - Class A sk Bis&fE & A RIERETT £ & - AJBEE (L
Sun Life MPF RMB and HKD Fund - Class B sk B3 4 A REE BT 54 - BIEE (T

Return Dispersion (Top Quartile minus Bottom Quartile) 135 2 76 (5 & [0 4 1805 & S & 1S i)

'Dollar Return dispersion are cumulative with a starting value of HK$100,000 &t E$R 2= I E5t 7755t E I LS+ B T BIES

Return
7 AESR =18 A @R EMNESER

3 Rank 3 Rank 3 Rank 3

% H& % H& % H& %
0.25 g 129 4 2.56 4 2.56
0.27 2 1.32 2 2.66 S 2.66
0.30 1 1.45 1 3.25 1 3.25
0.22 > 1.23 5 221 6 221
0.22 - 1.22 - 220 = 220
0.22 - 1.23 - 223 - 223
0.24 4 1.30 3 276 2 276
-0.02 - -0.23 -0.45 -0.45
-0.02 8 -0.24 7 -0.49 7 -0.49
0.00 7 -0.26 8 -0.52 8 -0.52
0.21 6 1.15 6 28] S 28]
0.22 = 1.17 N 2.29 - 2.29

8 8 8

0.23 1.24 2.54 2.54

1 Month Return 3 Month Return

7 BER

3
0.30
0.26
0.23
0.16
-0.02
0.10

HK$!

99

=EAER

3
1.45
1.30
1.24
0.81

-0.26
0.50

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL, CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409

HK$'

499

Year-to-date
Return

FNESER

3
325
2.68
239
1.53
-0.52
115

HK$'

1,150

Rank  %pa
He  BEE
4 2.74
3 274
1 3.50
6 2.34
- 233
- 2.36
2 3.04
- 0.78
7 0.76
8 0.65
5 2.38
- 243
8
274

1 Year Return

—FE#R

3
3.25
2.68
2.39
1.53

-0.52
1.15

HK$'

1,150

Rank  %pa
He  BEE
g 2.61
4 2.61
1 B8]l
6 2.23
- 222
- 2.24
2 2.96
0.74
7 0.73
8 0.66
S 2.36
- 2.42
8
2.64

3 Year Retun

ZFEHR

Jpa
3.50
2.82
2.56
1.94
0.65
0.88

HK$'

2,649

5 Year Retun

AFER

%pa
3.51
2.70
2.49
1.85
0.66
0.85

HK$!

4,303

- NN

10 Year Return

+EER

Jpa
0.39
0.38
0.36
0.35
0.34
0.03

HK$'

258
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Guaranteed Fund {REEE S

Scheme Name

EEEH a8

AIA MPF - Prime Value Choice &3RaafE & EiEsta)

BCOM Joyful Retirement MPF Scheme 3z $R1TE BB IKaTE & 58

BEA (MPF) Master Trust Scheme 525 (3af& &) &S5t 8

China Life MPF Master Trust Scheme hE] A 34 7E & £ 5 5705131

Hang Seng Mandatory Provident Fund - SuperTrust Plus 184588 & 25 22 =18
HSBC Mandatory Provident Fund - SuperTrust Plus E &34 & & 2818
Invesco Strategic MPF Scheme &[54 f& & kg s8I
Manulife Global Select (MPF) Scheme #=#iB3k#%5ie (FafEs) st
Manulife Global Select (MPF) Scheme ZFiBE 512 ((475<) st
MASS Mandatory Provident Fund Scheme & 23 &l AT £ #I
Principal MPF Scheme Series 800 (5% 5& & & =+ #800% 51

Principal MPF Scheme Series 800 {5 %58 & & =+ #800%& 51

Principal MPF Scheme Series 800 (5% 5& & & =+ #800% 71

Principal MPF Scheme Series 800 {5 & 38 f& & =+ #800% 71

Principal MPF - Smart Plan {53454 - BE <z

SHKP MPF Employer Sponsored Scheme $ftthaa s 4 8 48 st 21

Sun Life MPF Basic Scheme sk BRaf& & B A=t #1

Sun Life MPF Comprehensive Scheme 7k BRgf& &4 &=t 8)
Sun Life MPF Master Trust sk BB3& fE & SR {5 7E 5T &I

Sun Life MPF Master Trust sk BB3& fE & SR 5 7E5T#)

Number of Funds Ranked BHf 2 HE EREE
MPFR Index - Guaranteed Fund i & 374380 - IRIEE &

Fund Name

Guaranteed Portfolio {R:E 4 &

BCOM Guaranteed (CF) Fund 35i@$RITIR B ERAA A B &

BEA (MPF) Long Term Guaranteed Fund 525 (#4f54&) R ss

China Life Joyful Retrement Guaranteed Fund B A Bt i RER E
Guaranteed Fund R £ &

Guaranteed Fund {285 &

Guaranteed Fund - Unit Class G El$g{Re8 &4 - BADERI G

Manulife MPF Interest Fund ZF|MPFR| S & &

Manulife MPF Stable Fund ZFIMPFi& gt &

Guaranteed Fund {RiEE &

Principal Capital Guaranteed Fund - Class D {5 E A R85 4 - DIEE (L
Principal Capital Guaranteed Fund - Class | {S R & A {75 & & - FEE (T
Principal Long Term Guaranteed Fund - Class D {2 R4 {REEE - DIEE{L
Principal Long Term Guaranteed Fund - Class | {S 2 R4ZIRFEEE - JEEL
Principal Guaranteed Fund (S &{R:EHE

Manulife Career Average Guaranteed Fund - SHKP

R ERT I ERREE S - #it

Sun Life MPF Basic Scheme Capital Guaranteed Portfolio
KRG EAT M AL REFEREMAS

Sun Life MPF Comprehensive Scheme Capital Guaranteed Portfolio
KAPAREG AT HASREBFREEE

Schroder MPF Capital Guaranteed Portfolio - Ordinary Class
HREEHEASRFREES - TBEEMN

Schroder MPF Capital Guaranteed Portfolio - Class B
HREEHREASRFREES - CEEN

7 AER
3 Rank
% H&

0.01 11
0.38 5
0.45 k,
0.62 1
-0.29 16
-0.29 16
0.45 2
0.04 7
0.02 9
0.23 6
0.00 =
0.00 12
0.45 =
0.41 4
0.02 8
0.01 10
-0.27 13
-0.28 15
-0.28 14
-0.26 =

17
0.02

1 Month Return

3 Month Return
=18 A @R
3 Rank
% H&

0.04 &)
-0.66 9
-0.13 6
-0.30 8
(82 16
-1.32 16
-0.12 5
0.12 1
81.23 15
-0.90 13
0.00 =
0.00 4
-0.14
-0.27 7
0.06 2
-1.12 14
-0.86 12
-0.84 1
-0.78 10
-0.73 -
17
-0.56
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Year-to-date

Return

FNESER

% Rank

% H&
0.15 3
-2:43 11
-0.71 [
-2.50 12
-2.78 15
-2.78 15
-0.66
0.50 1
-1.72
-3.37 17
0.00 =
0.00 4
-0.74 =
-1.23 7
0.25 2
-2.06 9
-2.55 13
-2.68 14
-2.35 10
-2.16 -

17

-1.61

1 Year Retun

—FEHR

%

3
0.15
-2.43
-0.71
-2.50
-2.78
-2.78
-0.66
0.50
-1.72
-3.37
0.00
0.00
-0.74
-1.23
0.25
-2.06

-2.55

-2.68

=2:35

-2.16

-1.61

Rank

December 2021

3 Year Retun

ZEER

%pa  Rank
HE %EE  He
0.15 17
0.78 13
3.85 4
0.81 12
1.11 10
1.11 10
3.90 8
0.50 15
5.06 1
4.11 2
0.55
0.45 16
3.82 =
&3 5
0.56 14
2.82 7
2.70 8
2.62 9
292 6
3.14 =
17

1.87
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5 Year Return

RFER
%pa  Rank
FEE  HEA
0.15 17
1.43 1
2.20 7
1.48 10
0.68 13
0.68 13
2.25 S
0.42 15
4.06 1
2.67 2
0.47
0.36 16
217
1.67 9
0.74 12
221
2.26 4
215 8
2.48 3
2.68 -
17
1.30

10 Year Return

TEER
%pa  Rank
FEE A

0.39 13
0.99 12
1.70 5
2.32 2
0.00 16
0.00 16
1.80 4
0.21 14
2.90 1
1.20 10
0.27 14
0.19 15
1.67 7
1.16 11
1.84 &
1.34 9
IESS 7
1.44 8
1.68 6
191 =
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0.56
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Guaranteed Fund {REEE S

Fund Dispersion Analysis

1 MonthReturn  3MonthReturn  Year-to-date 1YearReturn  3YearReturn ~ 5YearReturn 10 Year Return
Return
7 BER ={EAER FMNESEHR —FEHR =FEH HEFER TEEHR
% HK$! % HK$! % HK$! % HK$'  %pa  HK$'  %pa HK$'  %pa  HK$'

Highest Return & & 14 0.62 0.12 0.50 0.50 5.06 4.06 2.90
Top quartile & &M 5% 0.38 -0.12 -0.66 -0.66 331 2.25 1.70
Median i 0.02 -0.66 =2.06 -2.06 2.62 1.67 1.34
Bottom quartile £ {& MU 73 (%L -0.27 -0.90 -2.55 -2.55 0.78 0.68 0.39
Lowest Return R{&EI$H -0.29 -1.32 -3.37 -3.37 0.15 0.15 0.00
Return Dispersion (Top Quartile minus Bottom Quartile) 14 2 15 (£ & 0 5 i £ & R K00 55 (%) 0.65 649 0.78 782 189 1892 189 1892 253 7784 157 8100 131 13913

' Dollar Return dispersion are cumulative with a starting value of HK$100,000 i 7t Bl $R 2= BE I B 5t 5t B A LU 18 T B H#E2E
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=
Index Summary F5E(Z%
Fund Name 1 MonthReturn  3MonthReturn  Year-to-date 1 Year Retun 3 Year Return 5YearReturn 10 Year Return
Return

HeEMER 7 AESR =18 A @R EMNESER —EEH ZEER RFER TEER
% % % % Fpa Fpa Fpa
% % % % TAFEE TAFEE TAFEE

MPFR Index - All Fund Performance Index i & 3FARIESE - B £ & RRIEH 0.84 0.30 0.48 0.48 8.34 677 531

MPFR Index - Equity Fund (HK & China) f& &3R8 - REES (&8 K hE) -1.53 -4.93 -14.16 -14.16 4.68 6.72 5.53

MPFR Index - Equity Fund (Asicl) f & 34k 8 - BRE= 5t 4 (i) 221 0.12 21.21 -1.21 12.37 10.22 7.08

MPFR Index - Equity Fund (Europe) ## & sF4R a8 - B == 5 4 (BhM) 525] 4.60 15.98 15.98 12.97 8.22 7.48

MPFR Index - Equity Fund (US) f§&3F4RIE8 - IREE & () 4.03 D7/ 25.91 25.91 23.31 15.94 13.44

MPFR Index - Equity Fund (Global) f& £ sT4R$52) - BRE=H 4 (B3 3.56 6.02 16.51 16.51 16.98 11.46 9.68

MPFR Index - Mixed Asset Fund (81-100% Equity) f&4:
MPFR Index - Mixed Asset Fund (61-80% Equity) #&4:
MPFR Index - Mixed Asset Fund (41-60% Equity) #&4
MPFR Index - Mixed Asset Fund (21-40% Equity) #&4

HRIE - RARERE (81 E100%8RE 1.58 0.33 2.59 2.59 11.45 9.02 7.35
Bisd - RAEERE (61 Z80%RRE) 1.28 0.27 091 091 9.77 7.70 6.02
RIS - R BEELS (4 FORMRE) 0.66 -0.19 0.76 0.76 7.81 6.18 4.59
Bisdl - RAEERE (2 Z40%RE) 0.41 -0.30 231 231 5.36 431 2.84

MPFR Index - Mixed Asset Fund (Target Date) &£ 3 F4RIEE - (RS B EE S (B EHAR) 1.14 0.49 2.21 2.21 11.59 9.36 7.58
MPFR Index - Mixed Asset Fund (Other) f& & EE4RISE - SRS S EES (HAth) 0.89 0.90 4.47 4.47 7.53 4.79 3.50
MPFR Index - Default Investment Strategy Fund (Core Accumulation Fund) fE & sE4RIEE - TERIR S BRI E S (RO EEES) 222 4.26 9.87 9.87 1291 - -
MPFR Index - Default Investment Strategy Fund (Age 65 Plus Fund) #& & 4R35 81 - TEER IR S A E 4 (65 1EES) 0.15 1.33 1.24 1.24 6.48 - -
MPFR Index - Bond Fund & & 7R IE S - E5EE -0.13 -0.50 -3.70 -3.70 2.80 246 129
MPFR Index - Money Market Fund (MPF Conservative Fund) & 3F4R1E8 - KIS RS CATEERTES) 0.00 0.00 0.00 0.00 0.60 0.47 0.25
MPFR Index - Money Market Fund (Non MPF Conservative Fund) fE&3E4R158 - TS EE (FERBELRTES) 0.23 1.24 2.54 2.54 274 2.64 1.1
MPFR Index - Guaranteed Fund & & FEARIE S - (RAEEE 0.02 -0.56 -1.61 -1.61 1.87 1.30 0.56
Hang Seng Index |84 #5 & -0.33 -4.79 -14.08 -14.08 -3.26 1.24 2.41
Hang Seng Index Total Return Index |84 35#5 (485 2 BEHES) -0.31 -4.69 -11.83 -11.83 -0.21 4.67 6.07
MSCI MPF Hong Kong MSCI 24 i & & 5158 215 -4.81 -14.61 -14.61 433 6.85 6.44
MSCI MPF Golden Dragon MSCI saf& & £ 8e 4581 -0.24 -1.67 -6.95 -6.95 10.80 10.55 8.46
MSCI MPF AC Asia ex Japan MSCI sa g4 254 ( B Zspe 44 ) 3520 1.50 -0.88 =37 =37 11.49 10.72 7.80
MSCI MPF AC Asia Pacific ex Japan MSCI 24 #& 4 35 A & (B A V) f5 80 1.92 -0.58 -2.27 -2.27 11.41 10.15 7.48
MSCIMPF ACWIMSCI sai5& 2 k58 2.41 3.09 8.14 8.14 14.93 1217 10.16
MSCI MPF Europe Hedged MSCI 3 & £ B il g # 6.14 6.12 19.53 19.53 15.97 10.81 9.45
MSCI MPF North America Hedged MSCI saif& & 1t 35 35 81 S8 9.95 26.85 26.85 25.45 17.64 15.32
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Definitions & Assumptions

Background

Launched in December 2009, the MPF Performance Survey is a
comprehensive investment survey of Hong Kong MPF funds, including
master trust schemes and industry schemes.

Produced monthly, the MPF Performance Survey covers all major
investment options within these MPF funds. It allows subscribers to
benchmark performance against their peers over many time periods.
Options surveyed include: Equity, Mixed Assets, Bonds, Money
Market Fund (MPF Conservative Fund), Money Market Fund (non
MPF Conservative Fund), Guaranteed Fund, and Other.

These indices allow subscribers to benchmark their performance
against that of their peers over many time periods, going back as
far as five years, as well as monitor any performance trends in the
responsible investment sector. The MPF Performance Survey provides
transparency through the identification of actual returns to members,
rather than the traditional surveys which have focused on underlying
investment manager returns; figures which generally have littlle
relevance to members.

The MPF Performance Survey represents a small portion of the
data currently held by MPF Ratings and forms part of our overall
assessment of each of the major MPF products in Hong Kong.

Assumptions

e Performance figures and statistical results calculated in the
survey are presented with two decimal places. A ranking result is
finalised before rounding.

e Given net return information is sourced directly by the MPF
Schemes/Trustees and Mandatory Provident Fund Authority
(MPFA) on a monthly bases, it is assumed net return calculations
are based on unit prices or bid/offer prices (lower price apply).

e Rolling 1 year, 3 year, 5 year and 10 year returns-are
annualised, whereas 1 month, quarterly, and.year-to-date returns
are compounded and then rounded to 2 dp.

e Funds are classified according to their fund descriptor and
portfolio allocation stated in fund fact sheets published by the
MPF schemes.

e The Year End date is 3 1st December.

Definitions
Our classifications are designed to match with MPFA classifications.

Equity Fund: funds primarily invest in stock (or shares) traded mainly
on approved stock exchanges. Funds are sub classified according to
the particular location of investment in their portfolio, namely Hong
Kong & China (including Taiwan), Asia (including Asia Pacific),
Global,and Regional ex Asia.

Mixed Asset Fund: funds primarily invest in a mix of equities and
bonds. Funds are sub classified according to their proportion of equity
or equity-like investment in their portfolio. (E.g. Mixed Asset Fund
(61-80) means the fund has 61% to 80% assets invested in-equity or
equity-like investment.)

Mixed Asset Fund (Target Date): funds primarily invest in a mix

of equities and bonds. The asset allocdtion of these funds is a

function of the specified timeframe available to meet the targeted
investment objective. A'target-date fund’s risk tolerance becomes more
conservative as it approaches its objective target date.

Mixed Asset Fund (Other): funds primarily invest in a mix of equities
and bonds. These funds have flexible asset allocations which do

not consistently sit within the ranges of the Mixed Asset Funds,
accordingly their proportion of equities in their portfolio may vary
more than 20%.

Bond Fund: funds primarily invest in bonds or debt instruments
issued by banks, commercial organizations, governments, public
organisations, or supranational agencies like the World Bank.

Money Market Fund: funds primarily invest in short-term high quality
interest bearing securities, aiming to earn an interest rate higher than
that of savings deposits.

Money Market Fund (MPF Conservative Fund): funds required by
law for each MPF scheme. A MPF conservative fund is essentially a
money market fund which invests in Hong Kong dollar denominated
short-term bank deposits or high quality debt securities.

LEVEL 15, NEXXUS BUILDING, 41 CONNAUGHT ROAD CENTRAL CENTRAL HONG KONG E - ENQUIRY@MPFRATINGS.COM.HK W - WWW.MPFRATINGS.COM.HK T - 852 2588 3409
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Guaranteed Fund: funds provide some form of guarantee to
scheme members who investing in. Some guaranteed funds provide
guarantees onthe capital invested, or minimum rate of return,

or on other special terms. The guarantee can be conditional or
unconditional.

Default Investment Strategy Fund (Core Accumulation Fund):

One of the two DIS Constituent Funds used in the Default Investment
Strategy of a registered scheme. It is a mixed assets fund which invests
in a globally diversified manner that targets to invest 60% of its net
asset value in higher risk assets and the rest in lower risk assets. The
investment in those assets may vary from 55% to 65% of the net asset
value of the fund at any point in time.

Default Investment Strategy Fund (Age 65 Plus Fund): One of the
two DIS Constituent Funds used in the Default Investment Strategy of a
registered scheme. It is a mixed assets fund which invests in a globally
diversified manner that targets to invest 20% of its net asset value in
higher risk assets and the rest in lower risk assets. The investment in
those assets may vary from 15% to 25% of the net asset value of the
fund at any point in time.

Sources for all tables: MPF schemes, MPF Ratings Ltd. & MSCI Inc. (www.msci.com)
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Disclaimer

The information used in compiling this report comes from sources
considered reliable. It is not guaranteed to be accurate or complete.
The report has been prepared for the purpose of providing general
advice only and has not considered the recipients objectives, financial
situation or needs. The recipient should consider obtaining
independent advice before making any decision about a financial
product referred to in this report and should obtain and consider a
copy of the relevant Principal Brochure from the product issuer.

© MPF Ratings Ltd. This publication is copyright. Except'in accordance
with the Copyright Ordinance of Hong Kong, no part of this
publication may be in any form or by any means reproduced or
communicated fo the public without the prior written permission of
MPF Ratings Ltd.
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